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/ D MIXIHQM IDH IQFRBRD VWP DV QMK DERY
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\H LQFRUSR.D D @ FDUH.D DUP TP HQAMAFD HQ pWWM FOP SR
DMV GRP LQDGR SRUGR DUMVDDO. OP DXU

( WRVMMMP DV IGFRUBRDQ FDLDRAMUVAFDY DYDQ DAV
FRPR P D RU DBDQAH P D\ RU FCSDAGDG GH FDUID ~WO\
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30D HR HPSGIQ IPSIHWRDV '\ P DMIDBYV
DGIXIUGRY HQ YHQ® @ELH SRUHFARP P HAH UHDT DQGR HO
DUP DGR D P DQR HQ HALIARY SDUARX@UHY @& TXH QI LFXGR
HQRLP HP HQM VX GHWFAYQ\  VDEREINWH SRUSDUM GHOEDQGR
FROADUR

$MP WP R FRP R HEISD GH pWR | DVH \VH HRXHQAD HO
HP SBR GH | LELD y SWAD SDLD HOJ XIDGR GH & DSDLDWRY GH
PWI P DCH.D VH DQX®@ HOHHAR GH @ JXHUD HBRWY QD
HHP LD\ VH REWHQH XQD P HWU ADICEDG GH IPDIHQ \
HMZELOCEDG HQ @ DO / D QP MIQM HW GDED SRU HO
DBDQAH\  UAMMMQAD GH & FDEGV SHR SXHEHQ DBDQ DU
liA®HOM & NOP HAR/\ @V QXHYDV DESWHRQHY
KDQ GXSTFDER p\VD GWEGAD HAWR VEQR SDUAHGR GHVGH @
SRMAYQ GHOSIRR FRP R HWEIU FRCHRVEGRY D XQ UHAHSVRU\
SHP MU TXH HORSHDUR D~Q VH HOPXHQAH SRUARIDGR
Pi VONR/

/ DRESDP i VUHAHIM LQADED KCAH LHIWYDP HOM
SRR WP SR \RQ @V RSHLARH GH HWIPEWH \ @
IOMIUDAYQ GH IQMDJHQAD DUAMIADO ,$  HY SDUM GO
SUHHOM \  SDUHH VHU HO IXWR GHO HP SBR GH pWi
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( WR SH.P Wi DBTXHY FRRUGCDGRY ARP SONRY TXH
SXHEHQ CEUXP DU &Y VWP DV GH GH HOWD WDAARDBY
DRXD® HIM B HNIP ELHY VRQ SHTXHKRY\ WHOHQ FDGD
DSOLDAR D XQ SIRR JXIDGRY\  FRRUBGDERY SRUXQ ALRY
H REVHUYDAYQ pWM P DUAD HOEMQR D DEFDU\ @&V
SIRRY UDIDQ VHXHOADY GH SDARHY GH YXHR \
DBTXH WWFHYRY R VP XONVQHRY VRELH XQ P WP R EDGFR
DU QGRERHLP SIGHIERXQD UHCFAY Q H HARYD DCDWITXH

3HRARQ @ IOMUDAYQCH, $ \ DVHHP SBD” GLRQ
CRA] D1 FRQ XQ VRR RSHDUR HOFXDOWHH D YDURY
GQRHV YRDQGER FHADHQIRP DDXWCRP D HARV\H@Q DQ
VRELH G REMIAYRY TXH B P DUFD HORSH.DUR GHOARY
QRAUID HPSBDQER ,$ SO UHRQRHJ HO EOQRR \
VHDAARQDU HOP HWRU P RGR GH CFHFDP HQR \  DBTXH
$MP WP R FRQ HWI EDVH VH SXHEH WDQUSRUAU D GLRQHYV
GH P HQRU SRIM\ DBDGRH SDUD DXP HQBU VX LDQIR CH
DFAlyQ DPAMDQER D VWX YH @ QRAU]D GH UHSHAGRU CH
VK DO

/ RV GQRQHY QRAU] DV SXHEHQ VHU DpUHRY WLLHVAHY
R QDYDOV MHYXR ®V PiV HHWR/ DRXD® HOM HO
SUPHR\ HO~®PR e\W PpWaR SH.P W DBDJ DU
EQOQFRY [QFOMR D AHQRY GH NOP HARY G-DRSH.IOUR
FRP R HV HOFD\R GH XQ UHAHQM DWITXH TXH HP SBY XQ
GURQ QDYDOSOLD DRHFDU XQ GLRQ DpUR D @ FRWR CH
&UP HD FROARDGD SRU5 XD DEFDQCR LQ LDHMXKRMLD
HHD pWHDHQHP DU

( W HYROFy Q GHP XHD XCD WIQGHZAD CRHBLDED
KOAD GLRHV GH DBTXH GH EDVR FRAMR FDAD YH PiV
GVEBN\ HH.DpWELP HOM HLIFHQMY / DDSIGH GH HAM
DYDGRH WRCRYJ LFR FRAQ-D ViXSH.DQER HOGHVOULRTR GH
FROACP HAGDY  HHAMYDY  SOOMDQGR  GHMOtRY
VJQUIFDAYRY SOD @ GHHOD \ @ HMDMIID P LORU
WDARRD0 HAMD GHP RADA DAyQ GH @ SRMJAD DpU-D
HWY UHCH LQHQER @Y HTXIIEURY GH SRAHU H FRIQRARY
VEQRMP pWIFRVFRP RDVP pWIFRV

( QFRFOMyQ @ HYRXAYQ CH & \MP Dv DpUHRY
CR WISX@GRY GH DBTXH GH SHTXHKR SRUM \ GH EDWR
FRAR QR VRR KD WDQM RUP DGR @V WRAFDY P LOBHY HD
YLJHGAD MQR TXHVEP ElpQ KD DOM.DGR SUQASDE HOM @
QQUPID GH ® FRIGAR/ D QYHD HADMIIFR $
FROAMXCAYQWHDQD DU\ 1XQEDP HOAU p\ViD
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GHYWLIDEDREH" IYMyQ RGMAKIUXQS5 DADUGH' HHAD
$QAPUD CGH / DUR $®DQH REQD D VP DU P HAGDY
HWHP DV GH WIXUCDG P RAIFEDQER HOUWR CH @V
RSH.DARHY ®RU SICROKRDHVGRQR\ YIFHYHID
6H KD WDQUSDIHQEGR HO &CP SR GH %DM SRJ @
SUHVHQAD GH XQ F-P X®& GH VHQRHY U-P RV HQ VRGRV B
OB GH FRPOQGR DFARDQR HQ  IUHQM
SLIRXQAEG ® TXH DMP WP R FRP SBN} D HOSLRHWR CH
VP D GH GHAMRHV GH B SURSIRV XWWKDURV TXH SXHIHD
YHUD HARGDV QHI DAYDP HM VXV DFRRQHY SRUD SUVHGAD
R HODFARQDU GH \8 $6 GH XQGDGHY DO CAHOMY CH @
WHEIXDUED R LOFOVR GH DIXHIV TXH RSHLDQ 1Q LOMDEDY
H) ® WWRIXDWED HIPLD R TXH MUHY D QYHBV
HMADMIIFRY ARPR ® QLR GH @UR DBDUAH TXH
HHAWDQ UHRQRAP IHQR \  DGTXIMHAYQ GH EOQFRY SDLD
P IM®V
( VMM &DP SR CHYDED 7 LDQVSDUHIM REQIDDXQFP EIR
GU ER VEQR HQ @V RSHDARHY GH' HHQD FRPR CH
2 IHMYD HWRY FOP EIRV FRP IHIDQ D QYHD WFQEFR \
WPARR SH.R HADDQ D &Y G-P i VQYHBV ( WRVHGEH D
T™XH ®& SO D QYHD ( VADMIIR \ 2 SHOARIO
WHIXHH) & FROQARH TXH  DHMRQ
WDQWHID® HOM D VRGRY R FDVL WRCRY & HBP HORY GH
T™XH FRPSRHD D & ( WVBGRY GHBHAHXR GH @
AP HMyQ \ FRPSONMEG GOPLWPR \ TXH DBRIQ
AUAD R IQAUHAEP HOM DOHMXH]R PLOMU SHR HQ
~GAP D LOMIGAD HOp[ MR GHOSMQ VH EDVD HQ HOJUDGR GH
(MR GH @V RSHDARMH HWPVECDY SRJ SHIXHKDV
XQGEDEHY GH QYHODEEYQR & RP SIXtD HAXDAUADY GH @
) XH] D$ pU-DRYXTXH/GHD$ LP DD
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6 LHWRY\HHY UHQEQ D CP HO) DVIGHVSH.DEDVRSDLD
OV TXH QR WHHD FROMP HAGV FyPR & GRHV
CDYDBV\ &V DpURY) 39 RGHERP EDLGR VX HIAHAD
VH YHJ UHGXAGD R DQX@AD SRJ & TXH P DOMAI @
VWCAYQ WAAMD FRUHDAD RQ@DEER D ®&V
FROMIAHMY D HHILDU XQ HI UHAP IHAR GH GAVI DM
TXH JDQDU HOTXH WQID @ FOSDAGDG GH DIXP LU P V
SpUEEY\ WIXWURSHDWYR R GHJIHHDUXQD & DSCAGDG
TXH B GHYXHYD @ LQADAYD 3 H.R SRUHOP RP HQR VRV
@V FROADP HAGDV HOWD DAV \ DTV KDQ MCR
LOVXI LHHOMY SDLD | LHDUpWR OP HO D
/ D MCAyQ GARUSW QR VRR \H DSTFD D @ * XHUD
&RMARO\ D JWDQ HADD SXHH VXFHEHU HQ XD
* XHUD , UHIX@U\ DMP pWIFD R HQ HOHQ UHQAP LHQR CH
) XHJ DV GH6 HI XUGDG FROAD HO& UP HQ2 LI DQ} DER RHQ
XQD JXHULD HQAH R DQJ DARQHY FUP LQDBY FyP R HV HO
FDVR GH@V AVSXVBV HOAH & UMBVHQO pf LER
( Q® TXH D RSH.LARQHY R HMYDV \H IHIHH HOHP SBR
GH GLRHV HQ 8 ADQID KD DHABER @ P RIAEDG CH @V
IXH] DV WLHMHY QDYDBV \ DpUHDV SHR HQ @& TXH DO
&RP SROHOM 7 HIUWAH GH XQD RSHIDAYQ WHIHH p\iM
YHKEFX® DpUHR DUP DGR WHQH @ FDSDAGDG GH FOXVDU EDND
HQ VRGRY BV HBP HRY SUHHWMY HQ HO&: CP SR GH YDV
7 HIHMH CRMDO ' HVGH HOVRTGDER FROFUSWR KDAMD HO
7 DQTXH 3 UQASDOGH %DM P HARUSLIRMIIGR\  HTXISDGR
FRQ B P HALHY VHQWRIHV \  GHHQDV CAAYDY\  SDAYDV
REQI DQGR D @ P RAULIFDAYQ GH B YHKEFX@RY SRUSDUM GH
VXV XVXDURY KD GHNDUBRY LUHARQRAE®Y VDRULLFDQGR

,PDJHQ ORGLILFDFLYQ LPSURYLVDGD GH XQ
7RUWXJDH

YXHQWH KWWSV HV WRSZDU UX Y DYE
URVVLMVNRM PRUVNRM SHKRW\ SURGY

sEEMZede (EVE B X
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VRV @V PXOIEDGH H IDYRU GH @ SLIRMAAYQ SOWD
DXP HBU @ FDSCAGDG GH VXSHIMYHZAD e WM FRQAHBVRKD
SH.P HOGRICFOMR D @, QGXWMDO IO TXH\ DKD WP DGR
EXHID QR GH @V GFARQHY DSUHIAEDY FRQ VDQIWH HQ HO
WUHR \ FRPIHID D LQGX\MDI DU HWRY GVKRY GH
RSRUMQCDG

( WRVP VP RV GLRQHV GH DT XH UHD) DQ UHRRGRAP LHOR
DOP VP R WHP SR TXH EXVFDQ XQ EMQFR DXQTXH FXHOMQ
FRQ @ DMMMJAD GH DSDUDRY GH REVHIYDAYQ TXH &
VXSHIYMIQ \ IXIDQ ( OYRDU PiV FHID GHOWHR GV
SHP W LGHOMLFDU REMMYRY TXH SXHEHQ HWEU P HWU
FCP XI@GRY SOLD @ YWD DpUHD $ FAMD® HOM HAINVQ HIGR
QRECRY FRQ,$  TXH |DAOD @ IGHONLFCAYQ GH EOGFRY
EUQGEDQCER CANDT DARCHY GHIQ RIP DRYQ HQWHP SRUHDCD
XQD YHBAGDG TXH H AHEH @V FDSDACDEHY KXP DDV CH
REVHUYCAYQ\ SLRAHVEP LHQRGHIQ RP CAYQ

( OARY GH SHIXHKR SRIM \H KD FRYHUAGR HQ XCD
SOWRP D P X RO FOS GH VHJ ~WOSDLD @ WRSD CGH
LQ DQMED HQ URBV GHREVHYCAYQ DTXH REXUHAP IHOR
LOP LQDAYQ GH EMQARY H LQFOVR FRQAD RARV GLRHY 30D
@ WRSD EQQED KD HMGER HMH RADV FRDV SDLD
\XVIAIMLU D XQ REVHUYDGRU DYDY DGR SH.P IMHQGR UHDT} DU
IXHIR [QALHAR FRQ 7 DQTXHY D QWEQADY TXH WWSH.DQ @
FOSDAGDG GH @V ySWADV GHD YHKEIFX® SHR TXH HMWQ
GHOAR GHODBDQAH Pi [P R GHODWP D SUCASDO 30D @
WRSD GH QI HIH RVKD SHP IMGRWHP ELDUP LDV P RYHUDV
GHOUDU SOQEUP LDV QXHYDY UHDT] DU GHMKFARQHY CH
SXHOMY MQ HP SBDUXQHBP HOR GH] CEDGRUHVKXP DQRHQ
HOOU DU LQFOVR DRAYDU @V YRDGXUDY SUHSDLDEDV SHR QR
HWAXVEGDY SRU B LQIHIHRY HIHP LURV 3 DLD @ DUABLID
KDQ SH.P IMGR UHDT] DU I XHI R SUHAMR HQ @ SUR XQAGDG CGH
® WHWXDWED HIPLUD MQ HPSBDU REHIYDERH
LQ LOMDERY HQ @ IHAI XDUED\  LHDWH] DQGR @ LP SRIEGAD
GH GRP LQDU @V DIMUDV GHOFCP SR GH EDEAED TXH L ELHQ
SHOMMM \ D QR HV XCD FRQAAYQ LOAVSHVDE®! SDLD WIHU
GRP LQDGAD HY @ REVHIYCAYQ ( WR KD JHIHDGR TXH HO
DLP DP i VOWOCH @* XHIDHQ8 ADQD I XH.D @$ UABLID
KDWI P HADGRY GH FXDQGER @ EDOY D SOUHAH KDEHIH
ICFIQDER HY IDYRJ GH & ARV \H KD HMP DER SRU
HAXARY UHAHOMY TXH KDWD HO CH @V EDV CH
SHORIDO\ HO  GH @V EDNIV GH EQQEDCRY FRQ ILP DAV
YIVXD® HOM VRQ SURGXAR GH @ DARy Q GH pWRY CSDLDRY
$PUQ

§ =BQYsi'C 8B Q1 QB

e W FCBDAGDG GH YHUR VWWGR VRGR HOWHP SR KD
JHHIDER TXH FROAHIADUWRSDY SDLD HODJ CP IHQR GHXQ
DVBTXH VH YXHYD XQD CFRYQ VXIAGD SRU @ TXH @V WRSDV
VH QVSHODQ\ HP DVADLDQ SOLD OHI R FROAHQADUH HQ HO
~GAP R P RP HQR H LOFOMVR VRELH @ P DLAKD SDLD @Q DUHD
DENXH FRQ XQD IXH]D PX\ QP LMD QRP DB HOM CH
QYHOBXE 8 QEDG HY RADQER HOHMXH R HQ XQ VRR HW \
HQ XQ SXQR PX\ QP MIGR G-OIUHOM SDD OHIR \HJ
UH-P SO DED R HRJ DED ARQ HBP HORY GH P LU YDBU
VHGR CRXDP HOM HDRY &Y HWP SBY GH DWTXHY
VXSHIRH/ DO GH QYHD 8 QADG HY IRPD VP XONQHD
2 EQ)DQGR D &V DVDOEQMY D PO P[] DU HOHP SBR CH
RSH.DARGHY GHHIDXR\ &V P RYIP IHQRY GHDSLR [P DAY Q
XEWLL QHRV SDLD G DU DBTXHY HLECAHV\  FRQ XQ FRAR
UHDAWYDP HOQM EDVR ( OHWP SR P i V UHAHQM GH R HV @
RHMYD U0\ HY . XUN HQ P DY R CH HP SGDQER XQ
JDRGARHIGHMAR

( W LQFDSCAGDG GH HQP DDLU HLIAHQMP HOM
P R1P IHQRY GHJIUXSRV\VXSHIRIHV D @6 HAy Q VHWDUDED
D @V RSHDARMH GH ' HHOD TXH KDQ YIMR VX QHYR
DSRIHR HQ @ * XHUD GH 8 ADQD TXH KD YIWR UHIDAHU HO
FROAHBVR GH @QHD GH GHHQWD FROAQXD \ HAMMAFD EDVDED
HY) 3XQRV ) XHOM/ IQMFRHABGRY SRJ GQHDV CH
WIQRKHDY HY IUHOM \ SIRXQAGG BRI QARH HD
REWRX®/ GHOWULHQR \  DUNILADBY FRP R ] DMV DOQW
WIQTXH GQHV CH GHOMV GH QUDIyQ \ GHRWRY FLP SRV
P LQDGRY 3HRHWP SBY GH SRUARHY GH ARP EDM EDVDGDV
HQ DMQAKH.LP HQMY QR VRR VH GDQ HY 8 ALDQAD\ 5 XMD

VH SXHEHQ HFROAMDU HQ 0 p[LFR HP SBDCRY SRU @&
&i UMBV SDLD GHHYGHU WXV WULWRURY GH RARY JUXSRY

GHRMWR/ \ GH @V ) XH]DV GH 6HIXUCDG
IXEHUIP HQEGY R WPEPQ HY FRICARY TXH \H
GHDURMQHYHXRYR HQ0 \ DP DU\ 1 DIRUGR. DLLEDM
HOAHRARYH#P SBY

6 LELHQ SLRMI HIHGHM VGHREWDV GH HMYDVKD @GR
EXHRY UHXOEGRY GHVGH TXH @ KXP DQGDG DEDQGRY @
YICD Q/P DCH QXQFD DOMV KDWR DKRD  HOKXP DQR KD
WQGRVEQRY P HARV GMMORY SDLD REVHYDU GHVGH HORHRR
\ R D WDYpV GH @V EDUH.DV GHHOYDY P HARV TXH YDQ
GAVGHF P DDV FRP XQHY P RQEIEDV HQ GLRHY VHOWR WY CH
WDEDWHY GH YUILDGAD WLLHAH \  \DWOMY P LOBHY \
AM®Y TXH |i A® HIM SXHEHQ SURYHHU GH IQRP DRyQ HQ
WHP SR UHDOD TXHQ FXHOM FRQ & UHRXURY QHRHVOURY

S edbe (EVEEL CBLEIC
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SDLD DFFHEHJDHIRY

( WR GLLLEX®D HQ H WHP R @ FDSDAGDG GH ARQMAXIU
SRUFARGHY GHHMYDV MQ VHJ YIVR \ P DSHDGR HQ WP SR
UHDOSRU HOHQHP LIR R LGQFOMVR SRU ALV HOMMDWR TXH
VIXHQ B FRQ GARY HQ WHP SR UHDO SXEQFDQER FROMICR
HO LOMUGHAY R FXDOSHLP 1WA TXH HODEFDQM LOWU LHLD FRQ
@V REWDV GH SUHSDLDAY Q GHOWLHQR D WDYpV GHODWITXH
FRQ GLRQHV GH ERP EDUG-R RNCP INO H R FRQ RARV P HERV
GHIXHIRIQALHAR QVSRIEBY

61QHP EDLI RHIGLRQ UHSLHVHB XQHBP HOR\VXP DP HOM

DSVR SDLD @ GHHAD SH.P Wi D B FVADBCHY L HIRIHY GH
@ 8 QADG TXH RAXSD XQD GHMLP LQDED SRUAQ WHU XQ
FRORAP [HQR HQ WHP SR UHDOGH @ WEAYQ DWDYpV GH @
GHMAAYQ GH P R1P IHQRY\ GH ARGFHQALARQH GH P HARY
\ GH WRSDV HQHP LDV TXH DQMV i A® HOM \H SRIDQ
RAXOEU GH @ REVHUYDAYQ \ GHDIXHIR QUHAR HY JRIDV
P XHBV GHOFDP SR GH REVHIYCAYQ\ WR HQ @ RFEXUGDG
@ QHED R GH SDQEEDV GH KXP R LGFOMR D Pi V GH GH
NOPHAR/ GH GWECAD (WR FRPR \H HSWHW
DOMURP HOM  YXHYH [P SRUEG! FROFHOADU WRSDV GH
QYHOUXSHIRUD &Y YHOM KRP ELHV\ Pi VGHWH/RFXDAR
YHKEFX®Y EQQEDERY\ R VEQTXHY MQ @P DU @ DMAYQ\
FROHMWDH H) XQ E@QR YDIRR SDD @ DUAGHLID
PRIMR/ \ DVMDAYQ GH DD I R (RMBMUD DXQTXH
DRAXD® HOM HY P X\ SUREDE®! TXH HOSUP HJ DIUHVRU WD
XQ RSHLDGRU GH GLRQ TXH LYD D @ | LDFRy Q TXH UHDD y @
CGHWMHHYQ DRMDQER HQY ARQMOQR FRQ HO RSHDERJ GO
DSODR GH REVHIYDAYQ $VPIMPR SRH DL HQ
REVRDMAHZAD @ SOQUIFDAYQ GH * EGQRRY LHYHDGR1 SRU
SDUM GH @ DUAGBLED GHFDP SIXD\ VX SRAWMURUEDWED FRQ
IXHI RV D KRUDURY UHEXQEDQER HY XQD HARQRP tD GHWEP SR
\ GHP HARV

/ DFDSDAGDG GHGHMARUP RYIP IHORY HHP LIRVHD
IRUP D VEQ WP SLDQD FRP R \WFHAy HQ @ ARQGXFAYQ GH @
GHHAD CGH @/ LQHD 6XURMNIQU SRU SDUM GH @V WRSDV
UMV SHPIW DO GHHORJ DSOFDU XQ DEDQFR GH
HSXHWY ~QFDV P XORGHDY R \WAHVYDY QP MIQER HQ
JUDQ P HAGD @V UHFARQHY GHODWFDQM R SH.P IMpQGRO
SUHGHAUDV P ElpQ SRUEIMEQER @ SUHSDLDAYQ GH XQD
FROAD UHDFHY QFRQP XFKRWHP SR GHDOMDHY Q

( WD LOARP [MyQ QR EXVADGD GH B HADBRQHV P V
EDVRVHQHOAF®R22' $ GHERHVDBCHVP i VDORY LGFOOR

§ =BQiYsa ' 8B Qi QB

GH QYHO2 SHOARDO P DOJHWMRDGR\ MQ XQ FOP EIR CH
SDUDAIP D HY @ HWAXAMUD M UNXIFD\ GH SHOCP LHOR
TXHSRUQRP DJHH.DOHV YHIAFDO I RUP DO, HWAXRMUDED
GHOVRI DY) CARHYP [OBHY MQ O DJD GXAV IHH.DU
FRIOCAR GHVDSIRHKIPIHOR GH @& UHPXURY
GARIIDY D\ XQ H AR GH DSTAYQ GH P HAGDV CH
FROARO & FXOOFRQIYDU D @ SHUEED HQ @ IQADAD\ @
SUR DRAY.GDG GHOP DQER D QYHOWPAER\  SRUFRQAIXHOM
VHJ  SDME®! GH TXHEDU HQ LQ HURUGDG DM HHP LIRV TXH
IQGBHAHOMP HOM GH WXV UHRXURY P DMUDBV |
KXP DQRV SXHEDQ DSMFDU XQ AF®R GH VP D GH GHAMRQHV
PiVUSIGR\ FRQP D RJEHIEG SOD & HADBRH/ Pi V
EDNRY

( QUAXP HQ JWDADV D BV 8 $6 GH SHTXHKR SRUM \
ECNR FRWR HOFDP SR GH DAy Q H LQ O(HQALD GH &Y FVFDBRQHY
IQHIRHY HQ @V RUDQ] CARQHY P LMY\ SOLDP IOBUHY
VH KD YIMR DXP HOEGR H SROHZAD® HOM HQ XQ FRUR
SHURGR GH WHP SR FRQVIUAHOGR D & MYHQHY RILIADGBY
\VDUIHQRY\  FDERY HQ DI HOWMY FRQ FDBDAGDG GH IGAGUHD
HOQLYHO2 SH.DARQDOH LQFOOR ( VWDWILFR GHO&LP SR GH
YDE@ DGTXIUHIER pWRY XQ SLREIRAWP R\ IHBYDQAD
SURSIR GHOTXH SXHEHQ DBDQ DU & DXAMR{1 HQ TP ELHOMY
@H 7 HDARY GH * XHUD , UHI X@U R GH FRQ QRRY GH EDQEDY
FUP DBV 7RGR ® FXDO IXH] D DO LQRHP HOR GH @V
P HAGDV GH VHBAAYQ\ SRWMRU HSHADT CAYQ GH HARY
FXDELRY FRQ YWV D P HRLDU VX LOMIUDAYQ GHOAR GHD
P ROLFR TXH FRP SRQH @ WQGHJAD CRMDOCH B FRY QAR
"0 XOAGRP IQR1 3XACR

&218&/ 86,21( 6

' HVGHXQD SHOSHARYD | LRI LFD GH@* XHID HQ R TXH
UHHH D @ GDPRAED Ep@D @ LWXSAYQ GH GV IMMP DV
DPUHRY QR WISXDCRY CH EDWR FRAMR UBLHHID XQD
QG lyQ RIMRYIID XD WHHIQRYQ IXQEP HMO GO
SRGHU DPUR \ WX SR HAYQ HMADWIIED 6H SXHH
REVHUYDU FyP R HAD WFQRBItD RARD ALFXQAUMD D @V
JUDQEY SRMHADY \H KD GPRADADEGR RMIDR
FDSCAGDGHY DVP pWIFDV D XQD P XGASTAGDG GH DRRAUHY
HWRVEGNM\ QRHWRVEGN SRULIXDO

' HVGH XQD SHOSHRRYD P LOWU \H SHAEH XQD HRMyQ
GH @V MLDUMNXDV WDARRDBY GHOFDP SR GH EDEED / D
6HAYQGH) XVIBLRY DKRDLQYHWMED FRQ @ FDSCAGDG GH

Ny
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SIR HAyQ RHMYD D 1 LYHD 2 SHDARIO GAOD @
GRRAMCD FOMFD\  H LJH XQD UHHYDOTHY Q GH @V WRAFDV\
SUREDEGP HOM GH @V HMDMIIDV WDAARDBN / D
WDQUSDUHAD VREOGHOS.DP SR GH DB UHVXORCR GH @

YDWD UHG GH VHORHY SUHHMY HQ VRERY B GRP LRV
REQD D@ QAVSHMyQ\ HOHOP DWDLLP HQR GH@V [ XH] DV
P LOMH/ SRU SHIXHKDV TXH WQ P LHOADV @ GHHQD
HWAMED H SHLP HOM XQ UHIDAP LHQR SDLDGYNER DOM @V
DP HYO DV FDAL RP QISUAVHOMY HD WGRY B HVSHRARY \
FOP SRV

5 H®[ IRCDQER GH P DGHD SIRSHAYD @WD, HARUD
HYROMYD GH HWRY VMAMP Dv DSXQA KDAD @ DXAVRQRP tD\ @
LOMDIHIAD DUALEDO DOAASDQER XQ IXWMR CRGH &
HP BV GH GLRGHY DXWQRP RV SRAUDQ GRP QDU HD
HSHAAR DpUR @& P WP R TXH VXV KRP y&IRV GH WHULD \

DIXD GHOAR GH\XVi P EMR/ / D FDULHD DLP DP HOAVAED
VH GHVS@] D KDAD @ AROAHED DORUWR IFD \ @ JXHUD

HBFM/QFD GRYGH @ FDSCAGDG GH DEBSWAyQ \ @
LQQRYDAY QWFQRYJ LFDVHI Q@& CRRLHY GHMLP LCDQMY

5HIHUHQFLDV %LEOLRJUIILFDV
$PDGR ) 3RPROL 7RYHWWORW H J &D
$PUDQ 5
,QGHSHQGHQW
$YHUFKXN 5 GH VHWURREHMUXW RV D OD
&ROH % GH DIJRWWR BHLRQHV UXVRV ,0
1HZVZHHN
"HIHQVH ([SUHVYV
(VSLQR 0
H[SORVLYRV FDVH (R 8 GLHM QVRE R
*RQFKDURYD 2
+HUFXOHV VI
+HUQDQGR 3
DXxRV/D 5D]yQ

GH DJRVWR GH

GH POORR GXVN +D\ XQ

GH IBEUBUQHGWR ODXQFK
/D LPSRUWDQFLD GH ORV GURQHV HQ OD JXHUUD GH XFUDQLD
GH SRVLELOLGDGHV GH TXH OD KXPDQLGDG

§ =BQiYsi'C 8B Q& QB

H @ WSHIRUIAG \ ® RAWMHYQ \ WHMFAYQ CH @
LQFDAYD GXUDQM @V & DP SDx DV Ep@FDV

/ D G-P RADW DAYQ GHOSREHU DpUR P HADOM &
VIVWP DV DpUHRY QR WISXDGRY GH EDWR FRAMR QR HV
PHOPHOM XD IQRDAYQ 7iRMD MR XD
WDQMRPOAYQ ( VADRIIEED O LOBU GH SIRXQEDV
LP SIFCARQHY | LBV LFDV SROAFDV HRQYP LEDV\  WFQUDV
( VSUHMME®BI TXHREQIDU  DXQD UHHYDOTHY Q FROWEQM GH
@VGRAMQDY DXCD DEDSVERY Qi JIOCH@VGHHMDV\ DXQD
LH ®f LyQ SR XQED\RELH @V LP STFCARGHY pWDV\ \RADGBV
GH HWB QXHYD FRGAHSAYQ GH @ JXHUD FRQ WX LHSHRARYD
UHYIMyQ QR.P DAYD GHtQERBI1 DARCDOFRP R, QMUCARO

/ DFRP SLHMyQ\  HOGRP LQIR GH W WRQRBItD \HU Q
GHMLP LCDQMV SDLD JOLDQW DU @ XSHUYLYHAD GH @V
WRSDV HOPXP STP LHQR GH @V P IMRQHV | XQEIP HQEBY CH
@V ) XH]DV $ P DAV HQ FXOQR D P DOMIP IHOR CH @
VREH.DQD FROAMROGHOWULMVRUR SRUSDUM GHO{ WEGR\ X
SR HAYQGHSREHJ\ QXD QHQHI XWURFHFDGR

$SXQWHV (QIRBIRBV 13URSRVLFLRQHV

GH DERI®IGHRY GURQHV XFUDQLDQRYV VRQ UHVSRQVDEOHV GH PiVKGHQLY Gl

FD6BLOUNIGARR FKYLOHV

\ XQ ERPEDUGHUR 7X IXHURQ DOFDQ]DGHEF

'"HIHQVH ([SUHVV
GH PDUKHIGRUGHQD DO JRELHUQR )HGHUDO \ GH OLFKRIBAIQ HYRWDD/US®R\DS K

'URQH /LQH SURMHFW7WIR HNIQX D@GE H SERMB\M (

SEEZ2ehe LBV B
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,PDIJHQ 5HSUHVHQWDFLYQ LOXVWUDWLYD GH &LEHU DWDTXH 5XVR
Z272Z EEF FRP PXQGR QRWLFLDYV

JXHQWH KWWSV

/ DFRP EIQCAYQGH®WSICH  HOTEWH
DFHVRDMLQ RP CAYQ\ @ GHSHIGHAD
SHP DQHOM GO DFHR D LOMUGHNVGH
VHYARY HHFADBY JHHD GMH
HORHY QHYDV DPHODV D @V
IQUHMXAMIDY  FUWFDVY  GHGH  HD
AEHHSDAR KOAD WXV H SUMRHY
ItVFDV\ VBQILEGY SRIHQGR HQ UHIRD
SHORDV RUDQ] CARHY\ SDVHY

( VSRUHIR TXH \H KDQ WIQICR TXH
WHRP X@U D QYHDO P XQADO DIXQRY
FRHBVRY GH GHHQWD \  \HIXUCGDG SRU
SOUM CH & HWEGRY , B xH
FROMGH.DQGR DOAEHHVSDAR ARP R XQ
QMHYR GRP IQIR GH @ J XHULD SOLD SREHU
JDUDQA] DU VX VREHLDQD LHSHAR D @V
AHHOM/ DPHODV TXH SXHID
SIHWHIBUH HY) HMM HAHIUR TXH
GHVH HO SXQR GH YWD GHO GHHKR
IOMIARDO \ @V HDARHY
IOMUODARDBY \KUH @ SUHIXQM L
GHOAR GH HAWM QXHYR HVSCAR H MM
OJDU SOD @DU D FOER XQ FRIIER
HMHCHRH

2|IlHDO -HH GO $WwD 1

&RP XQFDARHY  DRMDE HOM
BHIXQER- HHGHAQ “- XDCHD

&ROMNAYQUCH&RP 17

(V' IS&P DER HQ ( WEGRO D RJ

\  /IFHADR HY  &IHADY
0 IOBH

3UHW VHIMARY HY QIHHIMY
8QEYV GO $WPD \ H) @
( VAXHD 0 LOBU FRP R, QMXRRU
\'  -HH & &UR ™

&RP XQFCARHY

3DUARSY GHO [MyQ2 SH.DWYD GH
30 FRPR SOUIM &H ®&

& RWQIHOMY HQ @ 5 HS~EQFD CGH
+DW\ 5H5~EQD ' HP RU WD

GHRRYR

3%/ $U5$6 &/ $9( 6

& % 5(63$8&,2
(675%7e*,$
' 2&75,1%
& % 5$7$48(
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' (6$552//2
' RAALQD HVWADMILD \ HP SOR P LOVBU GH @V AEHJ
DBTXHY UOVRY

(O GHIHEBHR GOIXR
( MEGR 0 DRU * HHDO GH 5XMD HO * HQH.DO 9 DBU
* HDVP RY @P y @ DMQAYQ DOSXEQFDUVHXQ DUARX R HQ @
UMD PLOAU UAD 9R HOQR 3RP\\WKBQQ\ . XU HJ
93. HQ GRXH HSRH WX SHISHAWD GHO SDOR
UHAHQM SUHHOM\ IXWMR HSHLDGR GH @ JXHUD $ @ \H
GARUEH HOPDUR SDID XQ QXHYR FRAHBVR RSHDAYR
GXUDQM BV FRQ GRRY GRQGHWHUDD DQ\ DSTFDQ P HAGV
PIOMH \ QR PLOMH ARPR WU IXH] DV HSHADBY
IXH]DV SLR\ P HIRV AYIGV \ FDSDAGDGH AEH QOWEDY
SDLD SREHUIQ OHZADU D IDYRUR HQ FROAD VREWH TXHQHY
SDUAASDQ GHOFRJ@ER FRPR VP ElpQ LOMUXP SIU @V
FRP XQFCARQHY R GHVHWEELT) DU XQD GHMLP LQDED WHIlyQ
( M FROAHB\VR RSH_DARCDOHV FRP SXHWR SRUVHY HAEZSDY
,PDIHQ

FROCAR GH CAHUER DO WIXHOM RIGD  2WHD

,PDJHQ
)XHOWH &KDUOHYV .

\' TXH VH GMURDQ D ® @OUR GH VAR HO

HPEHR (WO  $RWEGEY FRYCARDY
&UMY 5HROAYQ\  5HWIEGHP IHQRGHDSD
( [ MMQ ALHHIMY P HAGDV D DSTFDU GXUDQMWCR HO

DIUXAD GO HHGED g prR SHR UHXO® LP SRUBQM LHDORU TXH* HDUP RY

FRMGHD TXH @V FRGXARY GHOFRA@AR GH IQRP DRYQ
GHEHQ UHDT] DUH GHVGH @ SUP HD HESD KDAWD @ ~GAP D
XEIF QGRH HQ XQ JUV HOAH PHAGV PLOMH/ \ R
P LOAHY

( Q HWM VHMER HOAEHHSDAR DOVHU XQ GRP IQR
WDQWHIDOTXHIOMARHAD\ FRP SBP HOBRARVi P EMRY
HAADNILFRY VH KD ARQYHIAGR HQ XQ HFHIDUR FDYH SDLD
® HWPAYQ GH RSHIARY HPEHWY \  UP RV
YDUBY 6X QDMLDG] D AJ MIOSHP W GAVDULRTMU
DFARQHV GH FRJQAR GH PDQHD QWRHD \  FROAQXD
AXPLOER @ OQD HMWH PHIGV PLOMH \ R
P LOMHY \ UHH IQHGR D @I RP DHQ TXHVHGADULRMQ

GVHI UHQEP HORVHOHOW®; ; |

'LVHXxR *UilLFR GHO QXHYR FRQFHSWR RSHUDWLYR
%DUWOHV

"&yPR FRPSUHQGHU HO DUWtFXOR *HUDV|

Ny
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( VADWILDO LAOVDUS X\D

8 DYH QVXHID @8 QyQ 6RYIPWED 5 XD KD WICR
FRP R SURGDG GHOAR GH VX SRBAED H WLIRU FHFDD @
SLIRMAYQ\ [BR R D @V SREGARHV UMDY GH RARY H
HWEGR/\RYIpWERY  =DNHP

( QHAMVHAGR 5 XMDKD FDP ELDGRVX YIMyQUASHAR
D ® FRICARY FRMGHDQER TXH @V JXHULDV \ D QR H
GHFOIDQ \  HOKHKR TXH G HBP HORY YILXDGV VRQ VIQ
LP SROEQMY FRP R B ItVFRY KD MGR | CARU I XQEP HQAID
GHVX HADMIIDP LOBU GH3HAR ( VSRUHIR TXH
DOXCRY HADWI DV X\VRY KDQ FRQFHBWOT] DER & TXH WH
GHFRP LD JXHID QR @QHDO R JXHUD KEUGD FRPR
FRP ELQDAYQ GH HBP HOQRY IUXDBV \ ItMFRY  GH 3HAR

( OBLRHVRUGHS UM 2 SHDARQDOGHD  HSDUAP HQR GH
@ $FGP D GO( WECR 0 DRUSX\R 9DUO . RS\ WR
IGHOWILFD AGAR SHARGRY HQ @ HAADMYI LD RSH.DARDOUKND
SUPHRGH D FRQ XQHP SBR GH @V RSHLARHY
P LO/AUHYDJWDQ HADD\ 1URQEBN VHI XQER KDWD H
GRYCH &V FRP EDMV GAVDULRTDIGRY HQ WHULD H.DQ DSR DARY
SRUXQD SRMQAD GH I XHIR DURMGRD WLRHJ SHIRGR CH

D GRYEH @V DP DV QXFODLHY WYIHRD WX
SIRRIRQWP R HOPXDUR GHVGH DODXR RQ HO
GAVDULRTR GH DLP DV GH DOB SUHAMYQ\  @UIDV GWEQADY
PIM®V\ DUMBLD \ @ TXIQM HQ GRYGH DAXD® HIM \H
HPHWD @ AWMADMIID WD GHWWR (H GRPIQRY (R
WDEHRDBV\ FRQ XD FRP ELQDAYQ GH P HAGDV P LOBLHY
\ QRP LOEHY FRRFAGDARP RIXHIDKIEUGD

6H SXHEH DBUHADU TXH @ HYRXAYQ GH @ HADWAI LD
P LOVAU UXVD iXJ HH TXH HOFRRGAHBVR WDAARDOGH JXHUD
KD TXHEDGR REVRBAR | LHOM D AQ P LEDV GH FRJGRAR P V
|OUCEDV\ DEDSVIBAYDY 0 i V TXH XCD VP S®IWDQMRLP DAY Q
WFQRDJIED VH HYIGHGAD XQ AP EIR HQ) @ P DQGH.D GH
FROAHELU HOSRGHJ \ VX SR HFRYQ GRGH @ LQOHAD
HVADWI LD VH HWLFH GH P DQHD GIXVD MQ QHAHMEDG GH
XQD AR LRQAAYQ ALHA® ( W Q@I LFD (RVRR LHH LCH &Y
XP ELDBV GH @ DIHyQ\ @ GHHAD MGQR TXH VP ELpQ
GO @V HMWXAMUDY GH WIXUGG IOMUDARIO
REQ DQGR D RARY DARHY D UHSHVDU VXY SURSIRY HJ RTXHY
ILHOM D DPHIO DV TXH QR MHPSWH VRQ YMEGV Q
P HAD®Y
' LYIMy Q& LEHUQPWFD 5 X\D

5 HSHAR DORWLIHY GH BV SURRRIMY TXH CHYDQ
DEHDOM @V RSHLARQHY AEHUWADY UADY ' P M
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&' HHQD / D*58 ' WHAYQ3 UQASDOGH, QM HAD
WHH SRU ILQDIEDG QWU @ FROAD IQRPDAYQ \ @V
RSH_DARCHYMFRYJ LFDV DXQTXHVX P D RJIRVEG] DHW HY
©® FRPEQAYQ GH @V RSHIDARH AEHQWDV
HDBPAYQFDV\ MERDJILFDV &RQ UHVSHAR D RADY AYIMRQHV
AEHUQPWEDY GHCHMIGR AR @* 58 WHHXQD SHISHAMD
HAADWILIFD D @UR SO R UHDT} DGR DFARGHY SDLDVRDYDU
\ GUWEU D WXV RSRHOMV/ SHR SDUAEX@LP HOM
PDOMH XD LQOHAD IDYRIDE®! GHOAR GHO AEHU
HVSCAR

6L EIHQ HWEV XQGDGHY YIHHQ UHDT DQER RSHLARHY
AEHUQYWFDY GAVGH @ SUP HDIQYDyQ UMD HQHIXR
QLLEXO VDEHJ HQ TXp P RP HQR FCP ELDURQ VX HAADMI LD
GHHSIRODWD @UI R SO R SDLDDSR DU® SUHSOLDAYQGHD

DAXDAQYDYQ
/ RVALEEHUDIITXHVS XVRV DOWFHEHOMY\ DRXDON

6LEHQ BV GRP LQRVWLLHWH DpU-RRP DUMP R SXHEHD
UHXORU VHJ @&V PiV YIMEGV \ VEQILEGN GXUDOM XQ
FRJCER FRP R \HU HOERP EDUGHR D AXAGE R WRSDV \
YHKEPX®Y DYDY DQGR SRUWULVRUR LQYDAGR @ AP HQMyQ
AEHJ HVSCADOHY @ TXH P HORY WDVAHQGHQAD SXHEH @0 DU
D WICHJ FROUGHI QGRR GHVGH XQD P LLDED SURSDI DO VARD
RQRARRD
3RJ ® TXH DP HIVD UHFRQEU B P ~GASBY DBTXHY
AEHUQPWERY TXH KD UHAELGR 8 ADQD GAVGH P XFKR DOMV
GHODRMDOFRY QPR M VH TXIHH FARP R XQD DQMDD GH &
TXHVXFHEHIDHBDDGR  GHIHELHR GHOBLHHMIDXR
&RP R DOMAHEHOMY \  MHXER FROHRXHOM FRQ &V
DFRQMALP LHQMY SRDAFRY GAVGHHOIXR VHGHAUELL Q
@V MIXHOMY DFARGHY UHDT) DAV SRU HO FRP SROHOM
AEHUQOWER AR
$xR 2 SHOAYQ $ WP DIH3/Q WD ARP R FEMIYR
@ MWWPDV/ GH IQRPDAYQ VEQR GH LOMIMARGH
SUYDEV FRP R JXEH.OP HQEGBY GH 8 ADQD  * RY DR

$xR 6QN\H R @ 6 HBIHOM * UHID 2 XURERIRV @
FRP SDXtD EUWQED GHGHHD\ VHIXUCDG %6 ( 6\ \WP V
IQRP Y TXH GRHIDV GH U3V IQRP i WDV GHOJIRELHUR
XAUDQIDQR KDEDQ MIGR REMWR GH AEHU DBTXHY  * RY DR

" HVCH D ) DR %DU\ &V REX\WHV
+RZMHJ) DR 9dHUR$37 HV XQ JUXSR GH KDANHWY
TXH G-VEH HODXR B O] XWIy XQ P DZ DH HQ XD

DSS GH$ QARG TXH®ISH.P Wy DAFDUD @VIXH] DVCH

FR}HMV \ DUMBLID GHO( MUAMR XALDQDQR FROARDQGR
SDUARX@LP HOM @ LQ RP CRYyQ GH SXQMUD GHORE-V'!
+ RZMWHJ\ DHAVEQERDPIVGD  GHHAMDP P HOR
* RI DR
$xR 1 REHND HOPi V GHVAXPAYR HAM DBITXH
AEHQOWER HY FRMGH.DGRHOP | VGHAMKARYR\ FRARR CGH
@ KIMAUD 6LEHQ I XHAUIIER SRU5 XMDKCADS ADQD HO
PMWR \H HWdy KDAD RAR/ SDVHY RIDURDQER
SpuaaV aGH PIERH GH G/ D HP SUHVDV
P XOMDARDBY FRPR @ QDYIHD O DHUN YHY [ \ @
| CLP DFpXMEDO HAN HOAHRADY * R DR
$xR &RIG FRPR RER HQ DEUO CH
R.JDQJ CARGHY IHDARCDEDY FRQ @ VHI XUGDG GH 8 ALDQID
X UHLRQXQDMTXHGHSKIMKIQ) HQ GRQGHH
XW(T} DEDQ AHERY GH LQJ HHD VRADOHR B DWXQRY GH B
FRUHRVHBPAYQFRY * R DR
$xR HO  GHHHR GRVGDVGHVSXpVGHTXHS XVD
WRPSIHD WHDARH GSGPiWDY FRQ RFAGHOM
YIVXDT] DQER XQD SRUEG LQYDAyQ D8 RDQD VMRV ZHE
IXEHUIP HQEGV XADQDRY HMWH & POBV \H
HOFROADEDQ HO JCEICHM GH P IQVARY P IQMMIRY CH
HTAYQ HHUD DIUFXOMD HRBID \  DXQRY
H WLLRH/ \VH YIHRQ DI HABIGRY SRU AEHU DBTXHY GHOWSR
GHEHH DAYQGHWHWYARY * RY DR
GHIHELHR GH VP LU DOAEHJ DBTXH GHXQ
P H/DM V &/ MRV Z HE HAMEGBY GH @V 1 XH] DV DLP DAV
I XH.RQ DAFDGRY SRUAEHJ DTXHY 0 [QWMUR GH' HHQWD
\ GHOVHARU IICDQAH.R FRP R 2 VAKDGEDQN \ 3 UYDRDQN
FROUGHDGRY @V SUCASDBV HIAGDGHY EDGFDUDY GHOSDYV
* RI DR
GHIHEHRCH FROAGHIGR ARY HODQXGAR GHD

3 UMGHOM GH @ ) HAH.LAYQ GH 5 XMD GH XQD * RSHLAyQ
P LO/AUHSHADR HY8 ALDQAD XQ AEHUDMITXHP DAYRVREWH

LQ UDHVAXRXLDY QLI VBBV GH 8 RDQD SLRYRFy TXH YDURY
S JIQDV Z HEV GH P SRUEGAD SDLD GHRIREIHIR FRPR HD
JDEICHM GH P LQVARY P LQVMUR GH DWXQRY H WLIRLHV\
GHHXAYQ TXHDUDQLGRSHDAYRY * RJ DR

&21&/ 86,21(6

' HDPXHLER D B FRA-BVRY DOMAHEHOMY \  KHKRY
SIHHRBGRY GXUDQMHIGAVDURMR SXHAHTXHIDU®
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SHAHSAYQ TXH 5 XMD VH HORXHQIAD J DCDQGER @ JXHID HY
HWM GRPIQR 6lQ HPEDUR VXV DETXH KDQ MGR
GHP DUDGR HSHRIIFRY \ GH XQD FRP SBNIEDG WRQFD (R
PX\ WRIMAFDED \D TXH FRMGHDGR HO WP SR CH
SUBSDUAYQ ® WHXURY HRYPIFRY P DMIDBV \
KXPDQRVY MOQR D ® GRRMD CH @ JXHID GH @
IQRP DAyQ SOQMD SRJ HO * HHIDO * HDUPRY \H
HVSH.DUD TXH 5 XMD HWRXVILD RSH.CARCHY SDLD UHD[ DU
SU PAFDP HOM XQ DBDIyQ IQRP i WER FRQ FRQHRXHADY
GHYDWEGR.DV DQM XQD GHEIOVIED 8 ALDQD SHRD SHOUGH
HIR QR KD UHVXOBGR GHHVD P DCHD 1 DLD® HOM XU H
O SIHIXQ® WHSHAWR DOKHKR TXH 5 XMD DXQ QR KD\ D
GHSBIDER VX SRMJADO SDID UHDQDU RSHIOARHY
REHQAWFDV GH P D RUHDD ( Q HWM VHOAGR ¢\VHJ TXH
QR HV WX YRXQMG SRUHOP RP HQR R TX]i V QR WD @
FOSDAADG!

( VYHUEDG TXHHOHP SBR GHOREHJHVSDAR SRUSDUM GH
5XVD H) DOXQDV FOP SIXDV GH \DEREMH HSIRDW R
GHHIDAYQ GH VHIARY KDQ UHVXOEGR HD IRP D H MRD
* R) DR SHRTX]i VHRY KHKRY QRV KDQ @IYDGER D
VRELHYDR DU OP SACP HQM XV FDSCAGDGHY SRUNXH GH
WCHJHVD SRUEIQEDG SXHEH UHVXORUH WIXR TXH5 XMDQR
GHVSTHI XH WGER VX SRIMJADOSDLD HYIVU TXH HOFRQ CRR \H
SIRRYXH D-Q PiV HQ HOWHP SR DQM & RR/ GH @
FRP XQGDG LQMIDARYO LQFXIGR SDUM GHOSXHE®R AR
TXHPHIRIDQ @ IQYDMYQ

4X]i V HOKHKR GH TXH & DBTXH WDQ GH ED\ND
FRP SONCDG WFQFD \ WXV HHARY HDQ CH FRUR SOJR
SXHHH HWIU FROMEX\HQEGR D TXH HWIQ SHAHXR
HHWIAEDG VP DQER HQ FXHQD TXH WXV WFQFDV \ D \RQ
GHP DUDER FRFAGQY ' H LIXDOP DCHD VXFHEH FRQ @V
FOP SIXDV GH G-MQRP DRyQ HQ GRQGH ALHHOMY P HARV
CH FRP XQDAYQ \ UHEHV WRADBY HQ HOPXQER KDQ
UHAMQI LGR @ G XMy Q GH &V FDQDBY GHIQ RIP DRy Q UWRY
FRPR 57 R 6SXWIN P HPDQER VJQUDWDP HOM @
FOSDAADG GH IQ MWUNVRELH @ RSIQly Q S~ETFD IQMUCARDO
7 DXEH

3RJVX SDUM\ DQM @ R HOLYD AD 8 RDQADKDMGR
UHSDEDED \ DSR DD SRU HMEGRY RUDQ]DARHY \
FRP SIXtDV  SUCASDPHOM 0 IRRRW \  6SDFH
( QAFRW @ TXH ®1 SHP My P HRDUVX P DQGER GH
AEHJ) GHHQD GH IRPD FXDQNBAD \  FXDOAYD
( QAW FRPR Dt WPEpQ UEHU @OV

YXQHLEOEDEGY G W WHMYMHARY  HWHCHDBY H

LQUDHAAXAMUDY FUMFDV ' H WD PDQHD KD @IUDGR
PDOMH) ® RSHDMMGDG \ FRQHAMMGDG D QYHD
JIXEHUDP HQO VRADD HRYP IFR\ P LOMU HQY ® TXH YD
GHFRY PR

4Xi VO YiMyQ HADWI LFD GH 5 XD GH HYMVIU H HARY
FRIDW.DBV [P SUHEHAE®Y D WLFHRY SDVHY FRP R REXULLY
FRQ 1 REHAMD HQ HODXR SRAUD VHJ RAR GH @&V
DUIXP HQRY TXH @ KDQ @VDER D QR HP SGOU DOPi [ PR
\XV AEHJ FDSDACDGHY RHOMYDY ' H HW® PDQHD HY
SUREDE®! TXH HO0 R~ QR TXIHD H WQGHU HOFRJ GAR D
RARY HMIGRY SDUAEX@LPHOM GH @ 27$1 \ KD D
GHMMAER SRU HOP RP HQR GH HP SBDU XV FDSDA.CDGHY
AEHUQWAY HY IRPD DPSID \ MQ HFU-SXBY
ARMEHDQR WPHpQ TXH WHH ©® MWOHYQ
WD) RDEGP HOMFROARDD

/ D IQGAGHAD GH ® AEHJ DENXHY ARV IXHRQ
LP SRUEQMY DOLQAR GH @ LQYDAYQ SDUAEX@LP HOM DO
PRP HOR GH FRP EIQDURY FRQ CFARHY P LOMHY VREWH
REMIAYRY FVADWILFRV MQ HP EDUIR HWWQ MHGR P HRV
GHM_P LQDQMY HQ HAM P RP HOR GHOFRQ GRR \ DTXHHWQ
I DQER XQ SDSHOP XAKR P HORV LHBYDQM\  GHAMYR GH
DRXHGR D VX WHP SR GH SUBDUAYQ @ LQYHMYyQ HD
UHRXURY KXP DQRV \ P DMUDBY UHDQ DD FRMGHDQER
VEP ElpQ TXH @V HHARY GH XV DITXHV\ VX VRUBUAVD \H
A0\ HQFRJIRP HSDDHOAP SR

$ SHDU GH HIR @ P SRUECAD GH @V DRAMGDGHY
UHDT} DEDV HQ HOREHUHVSDAR GXUDQM HOSURVHOM FRQ QAR
\ HQ ® TXH \H DYHAQDU Q HQ HOIXWIR \HJ  FDED YH
PD RJ\ TXIHQ WD WSHIRUGDG HQ HWM GRP IQR GDCAD
VX WDQWHUVDIEDG SRAU DIHAEU\ GRP LCDUHOHARGH®Y
HVSDARY ItMFRV GH IRP D HIFJ SDLD SRGHJ RAwMH) @

YHOAND RAADWI LFD
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S5HIHUHQFLDV %LEOLRJUIILFDV

'H 9HUJDUD (YDULVWR \ 7UDPD *XVWDYR $GROIR 2SHUDFLRQHYV OLOLWDUHV &LEH!
%DUWOHV &KDUOHV "&yPR FRPSUHQGHU HO DUWtFXOR GH *HUDVLPRYp OLOLWDU\
&RORP 3LHOOD *XLOOHP /D GRFWULQD *HUDVLPRY \ HO SHQVDPLHQWR HVWUDWOp.
,EixH] -RVHS “*OREDOL]DFLYQ H ,QWHUQHW SRGHU \ JREHUQDQ]D HQ OD VRFLHGD
BHOKRUVW 7RQ\ /W &RO "5XVVLD+*V 3HUFHSWLRQ :DUIDUH 7KH GHYHORSPHQW RI
DSSOLFDWLRQ LQ 8NUDLQH"’

GH 3HGUR 1LFROiV "5XVLD VH DSXQWD D OD JXHUUD KtEULGD

(QGLFRWW 6HDQ VI “OLFURVRIW KD FRPSURPHWLGR PiV GH PLOORQHV SDUD D\X
JULVE\ -RVXp "IQGLFH GH H[SRVLFLYQ D OD &LEHUVHJXULGDG &(,

*RQ]DOR ODULOERVLD 28FUDQLD &URQRORJtD GH XQD FLEHUJXHUUD
,QWHUID[(OVOLQLVWHULR GH 'HIHQVD GH OD )HGHUDFLYQ 5XVD FUHy ODV WURSDV GH RS
.RPPHSFDKWEURSIDV GH RSHUDFLRQHV GH LQIRUPDFLYQ FUHDGDV HQ 5XVLDp
OLFURVRIWMSHFLDO 5HSRUW 8NUDLQH $Q RYHUYLHZ RI 5XVVLDsV F\AEHUDWWDFN DFWLYL
6XNKDQNLQ 6HWIXHPHU WURSDV UXVDV XQ DUPD GH DJUHVLyQu

6XNKDQNLQ 6HUWBMXWILD WHIXHU]D VXV FDSDFLGDGHVY FLEHUQPWLFDV RIHQVLYDVp

7DXEH )ULHGOMUWDI HQ 8FUDQLD ¢TXp SDSHO MXHJDQ ORV FLEHUDWDTXHV"p
7XURYVNL 'DQLIXMU]DV FLEHUQPWLFDV DUPDGDV UXVDV &RPR HO HVWDGR FUHD GHVWLE

)81' $&,D1 *(1(5%/ ' ("',9,6,D13(' 52 6,&8%2H
* 3 HIXHk DV FRIDERDALRQHY JUWDQGHY UHDQ@] DALROAMU

/ D) XQGDAQ IXHFUHDGDHOGD  GH VHHP EUH GH FRQ M | LQDAGDG GH
DSR DU DO 61MMP D GH ( QWD D GHO ( MUAVR / D DSUREDFlYQ GH VX
3 HWRQHUD - XUGLFD SRU SDUM GHOO LQMAMUR GH ( GXFDFlyQ \ & XQAXUD WH
SURGXNR SRU5 HVRXAlYQ GHIHFKD  GHP DY RGH

/ D) XQGDAYQ VIHQH SRU RENHVR FRQWLEXLU\ DSR\ DU @ | XQFlyQ GHO6 WP D
GH ( QUK DQ} D HQWH @RV , QUIVXVRY GHO( NbUFLVR - HVSHALDE® HQWA HO, QUWIMXVRR
0 LOVU GH ( WKXGIRV 6XSHURHY &RDMERDQGR HQ IRWP D JUDWIVD FRQ VXV
ILQHV FRRSHUDQGR FRQ HOVXP LQMWWR GH ELHQHV \  VHUYLFIRV HQ HVSHALDOFRQ
UHEXUVRY KXP DQRV WFQLFRV | LQDQALHLRY\  HARQY P LFRV GH XD XLHU tQGR®A
SWRSIRV GH @ ) XQGDAYQ R SLRYHQHWMV GH VUFHRY HQ IRWP D V2O GH
| DFLAVIDU VX DRVKDA Q

7HHD 2
(P DO | XQGDFLRQMFFRY JP DIOFRP
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(- CBUHVHM DUARX&\HHP DUFDHD
HOWDEDNR GH LOYHVWAS CRy Q GHODXR
@YDR D AER HQ @ ( &( 0 ( (O
PMWR WHH SRU REMIAVR DQDI DU @
LQMIUDAYQ H IOMDAHYQ CGH QUIHHMY
DJHMY (DARDBY H IOMIIARDBV HQ
PDMID @ RAEHOHIXUGG  \
AEH.GHHQD HQ HOFROM] \R GHOFRQ TRR
HOAMH 5XMD \ 8RDAD GRYXGH HO
AEHHSDAR D®PHID SIRARWPR
FRPR GRPIQR  HWMDMIIER  CH
FRQURQAEHYQ

,1752' 8&&,D1

/ D HYROAYQ HQ @V WFQRBItDV GH @
IQRP DAYQ KD @NDER D TXH H) ®&V
FRQ CRVRY Ep@FRV\H KDE®IGH@H [MMJAD
H XQ AR RPIQR CHFRP DR
&IEHHSDAR HO FXOO HWW FRQYRP DGR
SRU WV @V UH3V IQRPi WDV GD
PXQR\ WR ® TXH HIDV FRHAEQ \
FROARDQ 5 IFKDUGS &MUNH

1R VH WD \RR GH LOMIHN H/
LP SROEQM GHIU HQ FDWR @ GIHHZAD
, QMLCHAHY XQD UHG GH UHEHY DEHUD HY
® TXH FXOOXH) RGHDGRU FRHABER
SXHEHFRP XQFDUHFRQRAR MHP SUIHTXH

QR H IMEQ IHMFARH CH HIXUGDG
SHP MR/ R FRQLIXUWDARHY HSHRILEDY
TXHRLIP SIAQ 5 IFKOUG$ &DMNH

, QMLGHAHY XQD YDWD UHG GH LH3Y
IOMFRHPAEAY TXH SHPW O
FRP XQFCAYQ J®BEDD HQAH GVSRUMIRY
MO IPSRURU X XEIFDAyQ &DED

ROHDGRU FRIAER D HWD
IQUDHMXAMD IRPD SDUM GH XQ

HOMDP DGR GJMIO TXH SRMEIM® HO
IQOM AP EIR GH IQRP DAYQ FRQ RARV
HTXISRY  MEPSIH TXH QR HIMEQ
WHWWHFRH G WIXUGG R
FRQILIXUDARCHY TXH@LP SIGDQ

0iV DD GH MWD WS JBEDO \H
HPXHOAD HO AEHHASOAR XQ GRP IQR
TXH FRP SLHXGH QR \VRR , QMHW IGR
VEP ElpQ RADV UHEHV SUYDEDV TXH HD
WRID QR VRQ DFFFMEGV GHCH HID
$OXQV GH HWV  WHHV  FHULDAEY
UBLROFAD HO IXARIPIHOR CH
, QMHWVSH.R SH.P DQHAHQ HSDUDEDY GH
HWD FRQLIXUDQER XQ HRIMMP D GLIIVEO
H) HOTXH @ LQRP DAYQ ALFX® FRQ
QAWORY QYHBV GH DFFHR VHIXUGDG \
FRQ L.GHOADIGDG

(Q FRMOR HMNV AP HMRHV
FRQJ RLP DQ HORAHDURHQ HOTXH\H

2IlIADO -HH GD $WPD GH
&RP XQFDARHY  CRMD® HOM
BHIXQER - HH GHO%Q / L[EHIEG
RO XHOMIGH&RP 1 f

(VASBPDERHY ( VECRO DRJ

\  /IFHADR HY  &HADY
0 IOBH

3 VHIMAR HY QUHHIMY
8 QCDGHY GO$ WP D HQ HYY LAR
0 IOV * HHDOB UMD\ HQ@D
(VPHD H &DSDAMEAYQ \
SHIHARIP IHOR GH 3HMIIO
BXSHIRU CGH @V $WPDV GD

( MIAWRFRP R, QMXPRU

3DUAASY HQO MyQ2 SHDWYD GH
30 FRP R SDUM GHO& ROMQHOM
H) @5 HS~EQFD’ HP RAU WED GHD
&RYR\ FRP R$\ XCOOMGD HH

CHO MyQHQ, QAD\ 3DNWWQ
3%/ $%5$6 &/ $9( 6
& % 5(63$8&,2
(675%7e*,$
&% 56(*85," $'
&% 5" ()(16%
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GAODURDYQ HO FRFAPIHOR @ FROERDAYQ \ @

LQRYCHYQHQ@HDAJ MO

( QHWMWNCR HOREHIHVSDAR QRVRER HV XQ HORUR
CH LQMITP EIR GH IQRP CAYQ \  GAVDULRIR WFQRDJLER
VICR VEP E1pQ XQ QXHYR HVAHIDUR HADWI LFR HQ HOTXH \H
FRULIXWDQ AQ P LDV CH SRAHU\ FRQ@AR $SDUM GO
SOR WULHMH P DUMP R DpUHR\  HVSDADO @ JXHUD KD
HOWDGER HQ HOTXIQR GRP IQR HOREH HSCAR ( VGRYGHHD
KRP ELH DBDQ D D WDYpV GH LP SXORY HPRARP DI QUWERY
P HADQMHX\VR GHHBP HQRVIQRP | WERY

3 RUHWP SR FXDQGER \HKDE® GHAEH DBTXHY VHGHEH

SHIVDU QR VRER HQ XQMP SO YLLKV TXH SXHED G DUDOXD
LQRUP Dy Q GH DU AMUGLI MEO B TXH P HADQM HOXVR GH
P HAGDV GH AEHMWIXUGDG \H SXHEHQ ULHWRYHJ MQR TXH
SRMADP HOM IPSIFD @ SODQDAYQ GO MMPD
HRYPLIR GH XQ SOV R ® DHAWEAYyQ GH WRR XQ
HIXLSCP IHQM X RUDQ] CAYQ SRUVX J DGR GHFRP SBNEDG
\ DHAEAYQ D QYHOHADWILIFR TXHED HQ HOP DFR GH @
' HHQD1 DARYO

/ D LOMFRQHARMEDG TXH H IMM KR HQ HOP XQGR
GRXH @ IQRPDAYQ YIDM GH XQ HWHPR D RAR D
YHBAGDG P SHABME®! SDLD HOKRP ELH SRU ® TXH X
GRP LIQR HV FDULR VREX® HOM [P SRUEG! 6RR SHODUHQ @
SRVELIEDG TXHH LMt GH SREHIHWBUFRQHAEGRY HQWHP SR
UHDOD SHVDU GH @ G\WEGAD JHRIU [1LIFD QR SXHEH GDUXCD
IG-D CH @ VI QUIFDGAD TXH WHH KR HOLQMUICHM X
FRQH LyQ DWDYpV GHHID ( VDV | CRAGDGEHY VRQ @V TXH QRV
KDQ KHKRY YX@QHDE®N DOM @ H SRUFyQ TXHWHP RVHD
HOIQMUQHAFDQDCRRQGXARUGHCAEH HSCAR

8* QACQan* Q" SlaaBa8 »YQa B&8

' (6$552// 2

/ D AEHBHHMD DO SDVJ GH ® DXRV \H KD ICR
LQFRUBR.DGR GH IRLP D YHOMI LGRVD D QYHOP XQADO 61OMCD
&RIDIAD GH PDHD WO TXH @& DWETXH
AEHUPWERY VRQ P RHED FRUUHOM QR VRR FROAD @V
IQUDHMXAMUDY FUMFDVY MR TXH WDWAHXH D @
SREQAYQ HY JHHDO PiV HVSHRILEDP HQM DO XVXDUR
P ~Q

' LYHORY FDRV GH JUDQ [P SDRR KDQ HMGR AP R

GHRCDOMY SDLD @ DERSAYQ GH P HAGDV TXH WDAHIGD
HO iPEMR GH @ RAEHOHIXUGDG FRMUMQERH H

AADMILDY CGH GHHMD QCARDO ( WRY ICAGHIMY KDQ
DHAEGR P~GASGV VHRARHY LQFO\ HIGR @ SLHOD HD
VIVWP D IIQDCAHRR  HWEDGHY JXEHUIP HOEBY  SOQMY
QFBOH \ @ IIOMAYyQ CH LQRPDAYQ FOWILFDD
HY.GHQADQGR @ YXQ@H.LELAEDG GH LQ LDHWAKRMDY FUEDY
DQMCP HID DV A MIBY

3 DLDBIDP HOM HOBIQJ XD KD HYRXARGDGR SDLD UH BNIU

@ RHHOM FROHUHAD HOAH @ AEHQWD \ @V
DAMVIGDEHY LlGAMY CDQER OUDU D WP IQR/ FRPR

AEHAUP H) AEHUMURIWP R\ AEHJHSIRIDW P LHOADY
TXH HQ FROADSRVAYQ D @ AEHGHHOD \ HPHUly @
AEHUXHID 6lQ HPEDUR @ FRP SONCDG GH HWRV
DPHO DV YDP i VD@ GH XQD MP S® UHEH LAy Q W/ UFD

XV FRQHRXHQADY SXHEHQ VHU P SUHGHAE®Y HQ DBDQAH H
IPSCAR FRQ SHBHADGRH TXH D PHXGR UHVXOEQ
UDMWHEGY H IQGHMAEEGY (WD UDICDG \H YH
IDYRHAGD HQ SOUM SRU @ IDO® GH XQ P DUR ®UDO
XQULFDGR SDLD UHI X@UHIAEHHVSOAR G TXHKDLP SXODCR
D RUI DQYJ DARCHY VIXSUDQCARDGN HWEGRY\  HOAGDGHY QR
JXEH.QOP HQEGY D DERGDU HO SLREBPD (R \RR CH
P DCHLD LQAYIGXDO MCR VP ELpQ D WDYpV GH P HFDQWP RV
GHFRRSHDAYQ FRP RWDEGRY\ DRXHUERY LOMUCCARDBY

( OFLEHHVSDFLR FRP R QXHYR GRP LQIR GHFRQI QPR

( OREHHSDAR VH KD ARQRICDGER FRP R HOTXIQR
GP IQRCH@IXHID 5IFKDGS &OMNH MQR FRQ
@i P EMRY WLLHMAH P DUMP R DpUHR\ HVSDADO( Q HAM
HORR & DENXHY IQRPIWRY (R \RR EXVQ
FRP SURP HMU@ VHI XUGDG GH®Y CDRY MCRVEP ELpQ
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JHHDU AR/ HRYPIER DOMDU  LQUDHAKRMDY

8* QACQan* Q" SlaaBa8 »YQa B&8

P HAGDV @V FXOBV KHP RV IGR GVDURTDIQER HY QXHWAR

HVHCADBY \ HRIRDU @ FRIWDJ D HY @V IQMIMARHY WOEDNR GH IQYHMIDAYQ \  H STEDUHP RV DOXQRY HQ HO

JXEHUITP HOEBV
/ RV DBTXHY ALEHUQOWARY D HARQ D @ GH HQD P LOBU

FXDQER VRQ RUHQEGRY H FOMYDP HOM FRQ HOSURSy MR GH
TP WU R QHX\WDT DJ @V FOSCAGEDGH P LOMHY GHOAR CGH

XQ HVAHIDUR Ep@FR  HQ VHOAGR VH SXHEH GHAU TXH DSXQWD
KCAD \XV MMP DV GH IQRPDAyQ \  FRP XQFDARH
PIOAU ( Q RAR/ SXQRV GH YWD WHIHHY D DIXHmR/
DETXH/ FXAR FEMWYR \RQ DHAERU @ LQDHMKRXMD
P LOMU\ QDYDOGHOHHP IR @ GILWAED\ XV FDGHIDV CH
XP IQVARY GVADHJ FRQIXQAU H LOKCEIMVEU HOMMWP D
& ,95 &RPDER  &ROARD  &RP XQHHARMV
&RP SXMIAYQ , QMIHAD 9 LIIMXQHAD\ 5 HRRAP HOR
GHIXDDU @V FOBDAGDGHY GO H-PLR \ AHU @
RSRUMQGDG SDLD DFARGHY GH DITXHY VRELH REMAAYRY
HAADNI LERY HQ VXV 1Q LDHAXKRMUDY FUMFDY

/' DJIXHID AEHQOWED SIHHID GHDItRV~QERY \ DTXH
SHP WA D BV DJ URVRUHY DAFDU MQ UHYHDU VX IGHOAGDG
HP SGDQER WRAWFDY GH GAMQIRP CAYQ \DEREM GLJ IO\
P DQUSX@AYQCH® SHA-BAYQS-EMD $GPi V BVHHRY
GHXQAEH.DTXH SXHEHQ SURSDI DUAHU SIGCP HAMD QYHO
JGEDO DHABQER QR VRR D BV SCIVHY LQYROALDGRY HQ HO
FRICAR MCR VEP ElpQ D HOAGDGHY SUYDEDV \ VHRRHY
HRQY/P LERVHIMRY

( OFD\R GOFRYARR 5 XVID 8 ADQD KD SXHAR HQ

HVIGHGAD FyP R & DBTXHY IQRP i WERV SXHEHQ GHELOU
@ FDSCAGDG RSHDWD GH XQ SOV LOMUXP SIHXGR
VHARY HHIADBY ARP R @ HHUtD HOWDQUSRIM\ @V
WIBFRP XQEDARGHY (W JXHUD KD GHP RMDGR TXH @
AEH.GHHAD GHEH WU XD SURUGDG HMDWILFD SDLD
POOXH) CAyQ TXH EXVIXH P DQMHJ VX \VREH.DQD
QIO J DLDQW DU @ HAWZELDCDG GH VXV 1Q UDHWAXRMUDY
FUWEDY

( VWDV LDV GHALEHLGH HVD GH8 ALDQLD

) LHOM D DO FRODM DBTXH AEHUQWR UHEGR SRUJ
8 ALDQD D ®R MUR CH &Y IXRY\ @ LOMMI IFDAYQ GXUDQM
HODYDQFH GHOFRJAAR 8 ALDQD KD DGRSWIGR GLHHOMY

SUHVHIM DUARX®R
&RSHIAYQ FRQ DIDGRY IQMUDARDGN /D
FROERCAYQFRQM27$1 ( WIGR/8 QCR/\ M8 QyQ
( XURSHD KD SH.P IMGR [ROEGAHJ @ VHIXUGDG QI MIO
GH 8 ALDQD P HADOM @ WDQUHHAD GH WRQRRItD
IOMDHAD  \ FOSDAWAYQ  HVSHADO DD
' HSDUAP HQRGHBEHIXUGDG 1 DARIDO
) RVEGAP IHOR GH @ [Q UDHMXAXMD QIIMIO 6H KDQ
IP SOP HQECR MMMP DV GH GHMFAYQ WP SLDQD CH
PHOD/ \ PHDUWR/ GH WHXSHIAYQ DOM
ICAGHOMY WHAHXER HO IPSCRR GH  IXMWRY
AEHDBTXHY ', UDOM
&RDERDAYQ ARY HOWARU SUYDGR ( P SUAVDY FRPR
0 IFRRW* RRIGI\ &IVAR KDQ GHVHP SHDGR XQ SCBHD
FOYH HQ @ SLIRMFAYQ GH &V \IMIWP DV IQRP | WRRV
XADQADRY  EGRTXHDER  IOMOR/ CH  LOAKMYQ |\
ICADEQER @ IGHOWIFDAYQ GH QXKHYDY WRARDY CH
DETXH ,7 0 DAMMUO DJ
&UTAYQ G, 7 $P\ R 8 NUOCH 8 Q HMXH]RMVQ
SUHHEHOMY HQ HOTXH YRXQEURY LOMGDARDGY \H
XQHRQ SOLD @Q DU AROACDETXHY GLIMIBY FROAD
REMINYR/  HMWDMIIFRY AR/ 6 6RH DOR
6HIXUGDG GJIMIO , P SOP HAEAYQ GH VHYMGRHY HQ
HO HWDQWR SDD @ SWRMFAYQ CH R/
JIXEHUCOP HQEGBY\ DGRSAyQ GHWFQRBItDY HQ @ QXEH
SOLD JDLDQW DU @ ARQAQXIGDG RSHDWYD HQ FDWR CH
DETXH/P DAYRY %6P LW

, P SDAVR J GREDOGH @ J XHLD FLEHIQPWD
( OFRJ AR HOAH 5 XMD\ 8 FLDQID KD G-P RMIDGR TXH @
JIXHILD AEHQOMED QR \H P IV D & SDIVHY ALHAEP HOM
LQYROADGRY MQR TXH WHH P SCFDARHY JBEDBY %
6P LW $OXQRV/ GH & HHARY PiV UHBYDOMY
LCFX\ HQ
. QUPHIR GH B SUHWXSXHWRY HY AEHIHIXUGDG
* REHIGRY GH WCR HO PXQER KDQ WHRJDGR \XV
IOHMRH H) @ SWIRMFAYQ GH QI UDHMXRMUDY
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QIMIGY DOM @ FUHAHQM DPHID GH DBTXHY
AEHQOWERY % 9 DBUDCR\ ( / RGHIDQ

* &RRSHIHAYQ IOMILIARDO HQ HEHHHMD 6H KDQ
HMEGAGR DAXHLGRY P XGMDWDBY SDLD FRP SDUAU
LQRUP DAy Q \VREWH DP HYO) DV AEHQOWEDY\ GHAVDULRMU
UHVSXHWEY FROXQUBY DO DBTXHY GH JLDQ RADD %
6P LW

« ( YROAYQ CH @ JXHUD KIEUGD ( OFDVR XALDQDQR KD
HYLGHQADGR TXH B FRQY CRRY P REHLIGRY LHTXIHHQ XQD
FRP EIQDAYQ GH HMADWILDV P LOWAHY \  AEHIQOWEDY
SDUD\HUH HARYRY % 6P WK

| HFALRQHVDSUHQA.GDV\ GHVDItRVIXWKLRY
(O FRQ@AR 5XMD8ADQD KD GHIGR P ~GASGV

HOVk DQ DVHQH P EIVR GH@AEH.CH HOD HOAHHDY

« / D ABHDHIXUGDG GHEH VHU XQD SURIGDG QCARYDO
/' DV IQ UDHAKRWLDY FUMEDY GH FXDOXIHU STV SXHEH
FROMHIADH HQ REMIAYRY GH DRTXHY AEHUQPWERY SRU

@R TXHVX SLRMAAYQHVIXQECP HQEO 6 &RUDIAD\ $
9 HAH®D

« / D ARRSHIAYQ IQMUDARGDOHY FOYH / D URMAHGAD
QI IVBOQR SXHEH B LDUH GH P DQH.D DIMDGD LHTXIHH
HOWDEDNR FROWQR GH JREIHUQR/ RUDQ] DARGHY \
HP SLHDVWFQRDJILEDY 0 3HWMCGR

« ( CAEHHVSDARVHIXIU MHQGR XQ FOP SR GHEDEM HY
HOIXMR $ PHIAG TXH ® WFQRRItD DYDQH HY
SUREDE® TXH &V AEHDEIXH \H YXHYDQ PiV
VRIVAFDGRY\ GUtAGY GHIDMWHU 6 &RUIDIAD\ $
9 HAHD

( OFRQ QEVRR DAMDCKD VHBCR XQ SUHFHEHOMHQ @ IRLP D
HY TXH \H GMDUR®D @ AEHJXHID HWEEGAHXR XQ

P RGHR GH UHHHZAD SDUD XMV FRQYLRQEARGHY HQ HO
i P EMRGLIIMEZO/ D FDSDAGDG GHDQAALSDUH D@V CP HY DV

\ @ FARDERDAYQ HOAH DARHY FDYHVHJ Q HWHOADBY SDLD
P LW UG UHVI RV DVRADGRY D @ J XHILD AEH QWD HQ B
Sy lP RVIXRY

8* QACQan* Q" SlaaBa8 »YQa B&8

&21&/86,21(6

/ D HYROAYQ CH @V WFQRBItDY GH @ [QRP CAYQ\ \iXV
FRP SROHQMY GHP DQHVR YDQ FUHAHQGR GHIR.P DORHBADED
HV SRUHIR TXH B HMIGRY GHEHJ Q DFRP SDX DUHWM DYDQRH
GH PDQHD GH HWEU D @ YDQIXDUED GH &V P HARY \
PRV TXH DAHGR D ® &IEHMHIXUAG \ @
&IEHEH HQD QRVRRFRQHJIQ GH SIRMIHUDLQ RP DAYQ
VHME®! GH B KDEMIQMY GH XQ HMIGR R XQD (CRYQ GHD
DITXH D VMRV Z HE GHOIREHUGR MQR TXH VP ELpQ GHEHD
SRHHJ H [P SBPHMEU WWP DV GH GHHQD SDID @
SLRMAAYQ GH QI LCHAXRMUDY FUMEDY. REMARYRY FDYHY HQ

XQ FRYCAR Ep@R @V PXOBV \H KDQ ARYHIAGR HD
GHBHUEHMY CH @ [QMUGHAL SRU FRQI XIHIM SDUAAISHY
DPAMYRY GHOAEHHASIAR HXOEQER XQ P D RU [P SCAR
DO HYHQXDBY DITXHY

/ D YX@H.DELQEDG TXHVH HIPXHWD HY HOREH HVSCAR D
WDYpV GH AEHDETXHY GHP XHWAD TXH \H KDFH P SHIRR
XQD P D\ RU LQMJ LDAYQ GH GV DI HMY [QMUDARDBY Dt

FRPR WPEpPQ W FRSHODAYQ HQ) PDMID GH
AEHOMHIXUGDG \ AEHGHHD ( Q HWB RIDMyQ TXHYY

G-P RMDGR FRP R 8 ADQD WDV YDURY DXRY EDNR DITXHY
AEHQPWERY KD G LDGR HWEU D @ YDQI XDUED GH P RGR IO
TXH®VHHARYRAXRY TXH SXAHD VX LUVRQ QWP LOXIGRY
HQ VX D HAEAY QP HADQM @ P SGP HQERyQ CH Gl HHIMY
DAHRH

6 LELHQ @V J LDQGHY SRMJADY WHIHQ XQ J LDQ SRAHUIR CH
DLP DP HQREp@FR QR VRQ DHORY D HAM QXHYR GRP LR TXH
\VH XWa] D HQ & FRITARY P RBHQRY Pi V D-Q FXOQCR @
IOMRH lyQ D WDYpV GHOLQMUGHAVKDAH TXH SRU HHRAR
UHERM HODBDQRH GH XQ DTXH WD D QYHILQWUDARDOHD
PDRJR PHRJPHI H [P SIHHAE® SRU® TXH \RQ
LIXDOGH YX@HLE®Y / DV P HAGDY TXH \H Vi@ DQ SDLD HO
GP IQR GH VHIXUGDG GH @V W3 D QYHO UHIIRQDOH
LOMILDARDOGHEHQ VHU DRAMDT DEDV ARQMIQMP HOM SDLD
PIMJDU DOPi [IP R XQ AEHDWTXH \ HY SRU HIR TXH @
LW LDFYQ GH DI HQADY GHAEH.GH HQMD LOMUDARIDCH/
| XQEDP HQECSDLD TXH @ HYRXAY QVHD GHI RLP DLQWI LDED
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*HHDPHOM HQ XQ FRQOAR Ep@rR GH FOURPMJ FARPR HQ HOFRJIRR D-Q MMM GH 5XMD8 ADJD @&/
FROYHORRQDOVH LOMQ® H FOXUU DOFRP SROHOM AYIO SHR  REMAYRY SUGASDBY I XHRY IQMIMARHY GH JREHUR
GHOAR GHXQAEHDBTXH HWM HY HOREMIWYRIQADOSRU®R HPSIAVDY  IOMUDARDBY  SHWRIDVY \ DEPiV

TXH® FRQAHA DAy Q GH@V SHIRDVHYIXQEP HQEOSOWD AP SRHOMVP LOBLHY
@ VHI XUGDG D QYHOCARQDOFRP RIQMUCCARQDO SRUNXH

5HIHUHQFLDV %LEOLRJUIiILFDV

B3HVVLQR ODXURV 3ROtWLFDV HQ FLEHUVHJIJXULGDG GH OD 2UJDQL]DFLYQ GHO 7UDWDGR
$ORQVR 5RGUKWWSY 272ZZ HOFRUUHR FRP LOWHUQDFLRQDO HXURSD DUP\ DQRQ\PRXV |
$QD\D )HUQDQ®RVWSYVY JOREEVHFXULW\ FRP FXPEUH GH OD RWDQ HVWDV VRQ ODV FOD
%XUW 7RPKWWSV QHZV PLFURVRIW FRP HV [O ODJXHUUD KLEULGD HQ XFUDQLD
&DPSV 3DEORKLEHUGHIHQVD \ FLEHUVHIJXULGDG QXHYDV DPHQD]DV D OD VHJXULGDG Q
HVWUDWHJLDYV GH FLEHUVHJXULGDG \ FRRSHUDFLYQ LQWHUDJHQFLDY GH HVWH iPELWR|
&RORP 3LHOOD *XLDORMPWULQD *HUDVLPRY \ HO SHQVDPLHQWR HVWUDWPpPJLFR UXVR FR(
6HUJLR J (LVVD 6RO *DVWDOGL ,YiQ 3RF]\QRNO(BLBHUHDN/SDUFIIDR/\'VXXMPSGORFDQFLDV S

(6&8(/$ '( ,',20%$6 '(/ (-e5&,72

/ D( VPXHDCH, GRP DVGHY MUAMR WHHSRUP [MyQ

&RRUEQDU GH @ HQWKDJ D GOIGRP D, QY @V HQ BV QL HHIMY FHOARY
GHD®) XH] D EDR@VXSHMMyQGH®"' WWHAYQ* HHDOGH6 MMP DCH
( QUKD D GHO( MUAVR ' [ARU B &XVURY GH , ARP DV SOLD SHIRIO
GHVJ QDGR SDLD HORXP SAP IHQR GH P IMRGHY RSH.DAYDY HQ HOH WDQWLR
\ DX YH RARVFXURY GHIQMpV SDLD @) XH] D CH DRXHLER FRQ &V
UHTXHP LHORY

$ AYDP HOMARB G FXURVCH

,ARPD ,QI@V "$PHIMQ / DYXDIH &RUHL $/ & CH/ DANDQG
7H DV DX YH FXURY .OQMOLYR/ DYDY DGRV\ SDLD SUGHSIDOMY TXH
TXHDQ REWQHU AHONIFDARQHY IOQMUDARDBY R GHAVSGIDUH HY
0 IMRHV2 SHDAYDVGH3 DO

, ARP D3 RIXJXpVE VFRHIQMP HAR

,ARP D) WDFpVSUGASIDQME VFR\ B MFRIQMP HAR

& RQXORVDOMPIRR LOMUR
&RIHR( GPAYQFRHLH HWAVRP 1O
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( Q HOP DUFR GHD&XUR GH ( WEGR TXH MU¥ly FRP R VXWWIQR SDLD HODQ QMY
0 D' RJ GD, QMIMR 0 I[OEU GH ( WXARY SLRSHARR
6XSHIRIHY ,0 ( 6 \ EDNRDXSHMMYQ / DAEH.CHHAD\ @ SIRMAYQGH@V
GD &HWR GH ( WARV - XUGFRY \  LQIUDHAXRMUDY FUEDY VH KDQ ARQYHIAGR
( VAWDMILFRV &( -(  WHGHVDURD HQ HO HQ SIOLHY IXQEP HOEBY CH @ HIXUGDG

HO SRHAWR G SWRSHWD CARDO H) HD W® ;;, &ROHR

$@HEDU Q $UHMRR SDD @V  5HDARHY

(- VM DUARX@&R SUWVH XQDQ QY GHO , QMUIDARDBY &RAHMY  CH
SRHAR $@EUQ XQ IQQRDGRJ HMM GADR HO ( MUAVR 1 CARQYO CH
WEEDNR GH SLRVSHAAYD HADWILED @HYDER 8 UJXD KD HP SLHIACGR P SROEQMY
DCERHQHOIXR | \X IHDAYQARQ®Y IQADMDY RIHQEGDY DO GADURMR CH
KD JRY CH @ LQMAMIDAYQ WXDGD FDSDAGDEH SLIRSHARDY \  WRQRDJILFDV
&IEHGHHOD WX WHDAYQ AR @V 3RGHJ( MPXWR
QI LCHAXRMUDY FUMEDY\  HOSURE®P D CH ' XUDQWM HOSLRAHVR \VH IGHMILFDLRY
OVHIXUGDG @CHARIO RV 7HXHADY ( VADMILIEDV 3RUEGV

&DGD DOP QR SDUAASDOM G-ORXUR 7( 3RV \ WDV DSTIFDU &/ P p\RaRY/
UHAEly XQ WP D UHBYDQM DMJQ@GRSRUHD $FXxD. RRZ \ ' HSKR \H GHMP 1y
,0 (6 ( QHOFDRGHHWRIQMMIDAYQ HO XD 7HXGHAD ( VADNILD 3 UREDE®H
WP D IXH @ AEHGHHAD\ X IP SRR HQ  7( 3R TXHVHHYDOYy XWI} DQGRMO DAY
OV 1QUDHKRMDY FUMEDY GHD SOV GH, P SCRRV( VADWJLERY 0 | (
* XIDGRV SRUVMRHY H SHIRY @V R IADBV
GHDULRTILRQ XQD EDHWYUFDAROAHSWED P DUFRGHOBLR HAR $ @HEDU Q CERD®

/ D .QHWWIDAYQ GVDURTAD HQ HO

21IAD0 -HH GD $WPD H
SUAMBIID CRMOPHOM  \H
GHVP SHKD FRPR - HH GH &XUR
GH $UMBUD HQ @ ( VPHD CH

&DSDAMIAYQ\ 3 HJHARTP IHOR
GD 3HIRIO 6XSHIRU CH @V

$ P DVGH( MUAWR

( VASEP DERHY( WEGRO D RU\
/ IFHGADGRHQ&IHGADVO LOBUHY

W WHMHR HY GIHHMWMV
XQGDGH GH36 WP DCH$ UMBALD

30UAASY GHO IMyQ 2 SHDWYD GH
30 FRPR SOUM G ®&

&RMQIHIMY HQ @ 5 HS~ETFD CH
+DW \ 5HS-EQD ' HP RAU WD

GHRRYR

3%/ $U5$6 & $9( 6

35263( &7,9%
(675%7e*.,$
& % 5(63%$&,2
&% 5 ()(16$
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AEHCHHOD FRPR XQ HBPHOR HHFDO SOD M
SLRMFAY Q GH @V LQI LDHAXRMUDY FUMEDY GHOBDYV

( WV LQ LDHAXRMUDY TXH LGFO\ HQ HARLHY FRP R
HOHUItD WBFRP XQEDARQHY\ 11D DV VRQFDEDYH PV
YXQHLE®GV D ® AEHDETXHY 5 IFR GHEIGR D \X
FUHALHQM GHBHQGHGAD GHMMMP DV QI VGV

/ DIQYHW DAy QIGHIMILEy TXH WLEIHQ8 UXIXD. KD
DYDQJ DGR HQ @ FUHCAQ GH P DUFRVGRLP DRV XQIGDGHY
HVSHADD DAV FRP R HO&HAR 1 CARGDOGH 5 HVSXHW D
,AGOM GH 6HIXUCDG ,QRPIiWD &( 57X | O
8 QDG GH&IEHCHHOD GHY MUAVR 8 &,%( 5 (  D-Q
H MM GAVOtRY P SRIARQMY HQ WILP LCRV GH FRRGACDAYQ
LOMIQMIMARDO, GHVDULRTR GHFDSCAGDGHY WRCRYJ LDV
& DWEEL

( ODQ OV SLRSHARYR SHP 1My GHMLP ICDUTXH H
HO FRUR \ PHIDR SOIR @ P SOP HOEAYQ CH
HADMI LDV GH AEHGH HOD LOMIWDEDY VHY - FDYH SDUD
JDDQN DU @ VREHDQD GJMIO GO SV $GPiV \H

8UXJXD\ DYDQ]D HQ OD SYRW

FLEHUHVSDFLR PHGLDQWH F

QDFLRQDOHVY GH FLEHUGHIHQ
WHFQROYJLFD

UH RV DVRADGRY D&/ AEH DBTXHY

(OSIRHAR $@HEDUQ \ \X DSUTAYQ D @
AEH.CHHOD G-P RMY HOSRMIADOGH HAWD P HRGRBID
SOD DOOQDU VWOARY WHBYDOMY \  DOARSDU
HAHDURY

( CBLR HAR $ @HEDU Q AROMEX y DORJEGAP LHOR
GH @ FOSDAGDG SLIRSHAWMD GHO( MUAMR 1 DARIDO |
\EP ELpQ P HADQM XQ HWLAHAR DFADGPP LR YDAy @V EDHY
SOD HO GVMDURTR GH XQD HWDMIID GH AEH.GHHQD

LMD LDOTXHJ DLDOQAFH @ VI XUCDG\ VREH.DQID GHOBVHQ

AR y TXHHI RIRGAP IHOR GHO@AROER LAYQHIMAHHD  HOHQRUR AJ MO YIVXDT DERARP RP i VAP SBNRURVIRR

VHARUS~-ECR\ SUYDER HY [ XQEP HQRCSDD P W DU®

5HIHUHQFLDV %LEOLRJUIILFDYV

\ \XWEQADO

&DVWDOGL ®LEHUGHIHQVD VX UHODFLYQ FRQ ODV LQIUDHVWUXFWXUDV FUtWLFDV \ HO

&RQVHMR $UJHQWLQR SDUD ODV 5HODFLRQHV ,QWHUQDFLRQDOHYV

"&LEHUVHJIXULG

3RGHU (MHFXW3AR®tWLFD GH 'HIHQVD 1DFLRQDO

5LFR

ODUFR QRUPDWLYR SDUD OD SURWHFFLYQ GH LQIUDHVWUXFWXUDV FUtWLFDV
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6 WDy Q GHARV( MUV
CH$ WHMOD\ %LDMO

,1752"' 8&&,D1
' HVGH HOOXR HQ QXHVAR SDIV
VH HWEEGAy @ SDUAASCAYQ GH @V
) XH] DV$ UP DDV HQWBUHDV GH YL LOCAD
\ DSR R D QYHIDV LOMINMARH/ GHMAR
CHXQD ILDQD ILRQMIDGH NP SOD
JDDQA DU XQ HP SBR HIAHIM CH @&V
UXUR/  KXPDRY \ P DMIDBV
FRMGHDQGR PX  IPSRUEQM HD
IQMAPER (H IQRPDHYQ FRQ ®&/
SOVHV@P tWRHY / H
(' Q HWM DUAEXER VH SUHHOD XQ DJ QMY
GD 3IRHR "$GEUQ HO B0
PHADOM HO X\R GH XQ \RVEDUH
HSHADG DGR\ XQ HAMYAR SLRSHAMR
HMDMIIFR SHP W FUDU WIQGHADY
RADWI LDV @V FXDBV VRQ HYDODEV \
DI DAV | SRAMIRP HOM DURMQ
FROFOMRCHY DOUHVSHRAR

0 HRGRRID 3RSHAAD 3R HAR
$@HEDU Qu

( O&HOAR GH ( WXARY - XUGFRV \
( WDMIIFRY GAVOUR®D XQ \RVEDH
SO IGHOAIIFDU \  DCDT} DU WQGHQADY
HADEIIEDY H) GWMORY IDRARH GO

"$' (6' ( 38758/ /$-(

SREHJ CARO &RP R DOP QR H WLR \
21IADO CH 2SHOARAY GH @ %JJIDED
“* DO - R GH6DQ 0 DUAQU GH , Q DQMUD
1 f UHAE HOMP DVREWH ( OP SBRGHD
LOMDIHHD HQ HOSDAX@IM | LROMU RHQ
@ IWCAYQ CH &V ( MURMVRY GH $ WTHQAD
\ %4DMO

*XOER SR WWHY HSHIWRY \WH
HWMEEGAY XD EDH WYURD FRIFHBMDO
SDUD UHDQ] DU XQ HWYGAR SLRSHAMR 6H
LGHRAILFDLRQ GRV 7 HGHADV ( WDWILFDV
3RUEGV 7( 3RV \ P HADQM @ DSUAYQ
H ®& PpRER "$PXD. RRZp \
T HSKRI WH GHIQy XQD 7HXHEAD
( VWDWIIFD 3 UREDE®! 7( 3R @ FXDOIXH
HDODED D WDYpV GH @ 0 DM] CH
PSRV ( VADRIIERY O0,( \ H @
RXy RRQ  LQARMERH RWDWIIFRY GO
) DARUO LOMU\ VX JUDGRGHD HAVEAYQ

%$6( 7(D5,82 &21&( 378$/

0 DUFR/ HIDO

6H GHWEFDQ @V CRXHLERY AR $ WTHOACD
HY RIDGRY HQ @ GHIP My Q GH BV URV CH
O®3OD\ 8UIXD O ARSHIAYQ\ HO
GAVDULRTR GH] RDVILRQMU] DV DGHP | VEH

2IIHD0 -HH GO $WPD H
, QDQMID DRXD® HOM - HH GO
&XOUMD * D0 CH @ 9%4LIDED
“* DO -Rp GH 6DQ 0 DUAQU CH
,QDOMID1 R

3UAWY VHWAR HY QIHHIMY
XQGDGH/GHOB P DGH, Q DQMUD

" ISGP DR HQ ( WECR 0 DRU\
[ IFHADERHQ&IHADVO 1OAHY

3DUAASY GHO IMyQ2 SH.DAYD CH
30 FRPR SOUIM &H ®&

& RO HOMY HQ @ 5 HS~EQFD CH
+DW\ 5H5~EQD ' HP RAU WD

GHRRYR
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@ YL IOQAD DpUHD FRQXQD 75$7$' 2" ( /,0,7( 6
(/I 5,2 '( I$ 3/$7% < 68 )5(17(
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&RQ %.DMO VRELMVDBR FRQYHIRY SDLD @ WHGXFAYQ
GO WIIFR GH HWSHOCAHOMY \ @ FRRSHIDAYQ
WDQMLRQMUID / H / R
$ QYHO@ARO @/ H 0 DUARR GH' HHQD 1 DARYO\
® ' HHRY 1 2 \ SURP XHYHQ HO
LOM AP EIR GHIQRP DAYQ\ @ UHXQ DRYQ GH DARRH
\ HAWLAARY ARP EIQDGRY SOLD | RUEGFHU@ VHI XUADG\ @
GHHQD / H
$ QIWFHEHQWY

/ DV)) XH] DV $ WP DAV KDQ SDUAASDGR HQ YDURY
HWLAARY FRQWQRY FRQ SDVHY GH @ WHIlyQ GHWIFDQGR
@® 2SHIMAYQ &HER FRQ HO ( MUAMR $UHMAR \
P DQRELDV GHP IMRQHV GH SO FRQHY MUAVR %4 DMBLR
$MVPLMPR H KDQ LHR] DGR @V ILRQM.DV HQ HYHORY
IQMUIDARDBY FRPRHD*  HQ$WHAD\ HO0 XQADO
GH) ~WRO 2 QP SIDADVHQYDMO
+ HKRV UHBYDQWAY

' HMGH HOIQAR GH @V 2 SHOARHY GH ) LIRQMD
6HIXUD HOO IQMAR GH' HHQD 1 DARQDOVH KD UHXQGR
FRQ WXV KRP yQP RVGH$ WWHQAMD\ %4 DMOSDLD LHR] DU
@ YLJIMGQAD | LRQM] D H I.QRUHP HQU HO.QMUADP EIR GH
IQRP CAYQ\ H SHIHHDY

7 HQGHQALDV/( MWD LFDV'3 RUEGV
/ DV 7 HQGHQADV ( VWDWJLFDV 3 RUEGV | RUP XDV
I XHRQ@VMIXIHOMY
7(3RV1WR ) RMEGAP IHOR \ FRORIETAYQ GO
IOMAPER CH IQRPDAYQ HOMAH & GVMORY/
( MRV
7(3RV1WR  5HIXOAYQ GHOP DR GIDOSDD HO
LOMAP EIRGHIQRP CAYQ HOAH®V (| MUAVRY
&DCD XQD GH HAMBV 7 HQGHZADV I XH LGHOMILFDED \
GHIP MIGD \H DD DLRQ B HHARY LGP HADRY GHHDERY
\ XOMURH/
3 RAMLLIR_P HOM HODXVRU GHIGH B ( BP HORYV CH D
) YWPP XD $PXD\ . RRZp 7HXHHAD + MYURD ( YHORV
H) PAUOR \  + HKRY 3RUECRIHY GH IXWR \  JHHD
FROFOMRCHY SDUADBY SO FADAD XQR GH HIRV \  XQ
FRHIAHOM TXH \iXP DGRV & WHY GHEH GDU LIXDOD
\VHIXIGDP HOM @ VREXEDG GH & SDUAASDQMY HYDBD HO
UHVXOBER SURVHQEGR DWDYpV GHOVRVE DLH\ \HIHHDXQ
SURP HARILCDOSOUDDP EDV7 ( 3RV
6HIXIGDP HOMVHVRP HM @7 ( 3RVDOD pWRER' H3KR
HQ GRYGH QXHYDP HOM @ VRGOS GH BV SDUAASDOMY GHO
SIR HAR HDBD HO LHXGECR REWICR HQ @V HAESDVY
DOMIRH GH ® SLIRPHARV GH \XV HWP DARHY \H
FROMGH.DQ DVSHARY FRP R HOSRUAHQEINH GH @ SUREDELQEDG
H RRXUHFAD @ SHWHFD GH ® POMPD SDD @
, QMINAYQ \ HOSURP HAR GH @V DXVRHYDOTHRHY GH &Y
SDUAASDOMY (W FROHOR ®f GD HWEELIEDG D @V
7(3RV \ D SDUMJ GH DKRD VH SXHEHQ FROMGHDU
7 HQGHIADV ( WDWILFDV 3 URECE®Y 7 ( 3RV SHP IMHGR
REWAQHU XQD SUHYIMy Q GH | XWUR FXDQMLEDED FRQ HOILQ GH
HIMUGHDSR RSO VAP DCGHGHAMRHY
7 HQGHQALD ( WDWJ LFD 3 UREDEH
/ DWDQMR.P CRYQGH®7( 3RV HQ7( 3WRV KDFHTXH
\H @ SXHZD VRP HMU DODQ @AY GH @0 DM] GH , P SCRRV
& DRV GRYXH VH HSRH @ PP D D & HBP HORY
\HBFARCDGRY GHD) CARUO LOIUSDLD GHMLP [QDURyP R®Y
HHARYIQP HADRY GAMDGRY\ XOMURIHY LOMDPADQ
/ D7( 3RV1WR ) RUEGAP IHOR\ FRORICCAYQ
GD IQMAPER GH IQRPOAYQ HMWH & GVWORY/
( MUAVRL 1XH @ VHBAARIDED @ FXDOVH FROMHIM HD
7 HOGHAD( \WDWJ LFD3 URECE®IL (R
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0 DM] GH, P SDARV( VDWI LFRV « 3DDHIQAAGRUHMDWIIRR1 IR &DSDAGG GH

8 DOH IHWIHDD®7( 3R SRUWMIRP HOMHD 6RSRUM / RIWVWR HQY $PXDO ' RSTHIXHI @
DO DP HADQM @0 DM CH, P SDARY ( VAWDRJLFRY HQ UHDO DAy Q GH RSHDARQHY Pi V HHAWYDY GHEIGR D
® PXDOVH @ AKX D FRY  IQAFDGRHY HWDWILERY GHD SREHU FROWU FRO IQIRP CYQ SLRYHIHOM GH BV
) DARUO LOAU\ VX JUDGR GH DIHAEAYQ D FROAMXDAYQ ( MUAVRY $ WHOAQR \ %4 DMBLR VH WDGXAUD HD

\HH SUAVDU Q&Y UHXOEGRY GHP HIARCDGRDQ QA . HOM HD J-

DRXDU DQM XQD DP HYO D IGHOMILFDED HYMIQER CH
HWM P RGR HOGHVS@HI XH GH SHWRDO\ P HARY HQ

« 3D HO, Q@FDCRU ( WWDMJIFR 1 IR~ &DSDAGG
RSH.DARQDOSOLD @ P IMyQ I XQEP HQEQ HV GH\XP D

IP SRUECAD SRGHU FROM FRD IQRP CAYQ GH @& IRIP D IQQHHOUD QWP IQX HYGR SRMOAD® HOM HO

HWUAVRY GH G SDIVHY @P tWRHV\ \HU YRBDEDV D @V CHVSTH XHBIWAR

XQGEDGEH GASGI DAY HQ @ ]RD ILRQMI] D GH HAD $IHAEHYQ6867$1 &,$/0(17( 326,7,9%

P DQH.D @V RSHCARHY U DAV SRAUDQ VMUPi V-« 30D HOLQAAGRU HWADRJILIFRR 1 \lR “&DSCAAG

H HRARYDY HYIMIQER DP HD DV WDQUWCARDBY 3 UHVXSXHWRICSDLD) XQRRDP IHQRH , QHHMRHV GH

$IHAEAYQ 6867$1&,$/ 0 (17( 326,7,9% ) XQARCDICGDG 2 SHDAYDL GH LIXDOIRP D TXH SDUD
+ 30D HIQAMERUHMDMIIFR 1 IR * &CBOAGDG CGH HOLOGFDGRU DOMURU HOGHVSTHI XH ~QECP HOM GH

& DBV Q GH 3 HAVRQDOS XSHURU\ 6 XEDIMUQR1I HQ &R @/ P HARV G-FHVOLRY UHBALID VHOMEGP HOM G

TXH UHVSHA® DOLQMCP EIR GH , QRP CRyQ FRQ &/
HYWLAVRY GH $ UWHOAQD \  94.DMOH FROUGHD TXH
DHAD GVHP HOM ~QUFDP HOM SRU VHJ XQD RSH.LAYQ
YME®! SDD ® 6RAHIG QR SRJ HO KHKR CH
WHDARDUH GAUHAEP HOM FRQ 3HORIOD GH &
( MUAVRYP HOARCDGRY
$IHAVEAYQ/ (9( 0 (17( 326,7,9%

« 3D HOIQAAGRUHMDMIIFR 1 IR * &DSCAGDG CH
QMWXFRYQ ' ( QMHIPIHOR 3HIRIDD O
IQRP DAYQ UHEIE SRJ SUM GH @&V ( MLAWRY
P HQARQDGRY DAAYDUD \  SRQAUD HY IXGARP IHOR
P HDQWP RV \ D H IMMOMY G QERBI SRUELQEDG D &
HBP HQRVGHY WEGRO D RUGH( NMUAVR GHSOQULFDU
IXWUDV RSHDARH \ HQ @&V QYHBV IQHIRH CGH
UDG DU RSHDARH FRQ PDRJ HHAMMGDG 1R
VHQER QHHVDUD LQMKFAY Q SUHIDSDLD @P WP D
$IHAVERYQ/ (9( 0 (17( 326,7,9%

« 3D HOIQAAGRUHMDMILIFR 1 IR * &DSCAGG CH
&XP STP IHQR GH 0 IMRQHV GH 30 \ 6P LMHf HO
KHKR GH WQHJ PD RU R P HQRU IQRP CAYQ CH @
VIWDAYQ H MMM D @ KRD GH U-DT DU RSH.DARQHY
YD D UHEXQEU ~QEP HOM HQ @ HHAMMADG GH @
P WP D \HFRQMGH.D TXH D HAD GYHP HOM HOKHKR GH
SREHJ ROV FRQ @ POMPD R QR \D TXH ®&
SURFHEP IHQRY RSHDARDBY QRVHP RALLFDQ
$IHAVEAYQ/ (9( 0 (17( 326,7,9%

JDMRY H IQYHMRQHY S-ETDV SDILD @iDU DAHDOM @

RSH.LAYQ
$IHAEAYQ68 67$1&,$/ 0 ( 1 7( 326,7,9%
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( ODQJ @V GHOWP D DWQDER SRU @ P HRCGRBID
SLRSHAYD D WDYpV GHOSLR HAR *$ @GHEDU Qu SHUP Iy
JHHIDU XQ HAHDUR HMDWILIER SUREDEG! H) @ FXDO
DURY XQ UHVXGRGR | DYRDEG! SXAHIGER GHMLP IQDUTXH D
FRUR\ P HADGR SOJ R KDEU XQ P D RUIRMEGAP IHOR \
FRORITHYQ GOIOMHAP ER GH IQRP CHYQ HOMAH &/
(MR CH @ 5H-ETD $UWHIMD \ 5 HS-EQD
) HoH.DAYD GH%LDMO

(| OLHVXORIGR GHODQ @AY HYIGHGAD TXH HOQMUFDP EIR
GH IQRP CAYQ HOAH & ( MUAVRY HQ & TXH UAVSHRAD D
RSHDARGHY GH) LRQMD HY SU PAELP HOM QX® \t VH KDQ
U-DQ) DR RSH.OARCHY HY [RP D FRQWQM SUCASDE HOM
FRQP HARV\ SHIROGH @) XH]D$pUHD 8 UKIXD D\ @
$P DA 1 DARYO SHR SCUABX@LP HQM FRQ HO( MUAVR
DOXQRY HHLAARY RUHQEGRY DOHP SBR GH P HARY HQY @V
P IMRQHV RSH.DAYDV GHST ( WRVEP ELpQ\VHG-EHD TXHHD
HP SBRCGHP HARVGHY MUAVR HQ RSHLDARGHY GH YL LOGAD
CH) LROMDV HQ @ UHIlyQ HY UHDWYTP HOM UHAHOM HO
SIRHR IXH HO( MLAVR %4DABLR OHIR HOQXHAR HQ HO
XR  \ HY MUAVRS L HQAGR ~QFDP HOW KD HP SBDER
P HARVHO®) LROMD1 RIM\ SRUSHIRGRVUHGXAGRY

$ AXWD® HOM\ GHEIGRD @ SURP XODAYQGH®/ H CH
) LRQM.D \H KDQ FRP HJ DGR D DABQDU FOP ICRY HQ & TXH
UHVSHA® DOLQMUACP EIR GH IQRP DAYQ HY HOFDWR GH @V
SDAX@V | XYLDBY SRUHO5 [R 8 UXIXD R @ YWILMGAD GO
HVSDAR DpU-R FRQ @ 5 HSXEXAD $ WWHIACD + DELHQGR MIGR
DQDQ) DAY UH @P HQEARHY CH @ 5 HS~EQAD ) HEHDAYD
GO %DMO HFROMP R/ TXH HIMWM @ YROQEG CH
LOMUFDP EIR GHIQ RUP DR QHQ SLR GH® YL LOQAD UHI RO
CHILRQM.DV SDUAEX@LP HOMHQH®B LR HARG, 6) 521

5HIHUHQFLDV %LEOLRJUIILFDYV
& $ 58 GH GLFLHPEUH GH
/H\ GH RFWXEUH GH
LOtFLWR GH HVWXSHIDFLHQWHVu
/TH\ GH PD\R GH

/H\ GH IHEUHUR GH
/H\ GH RFWXEUH GH

$ PHADQR SOJR \H DSUHAD @ YRXQMEG SRDAFD GH
RUHQEU HORMXH] R\ HP SBR GH LOMDI HIAD HQ FROMQR
FRQ DXVRUGDGHY GH %DMO\  $ WHQAGD SDLD HYMIU HO
XUIP IHQR GH DPHO DV WDQWIARDBY DREGH D
UXQRCHY ELOWADBY @YDEDV D FDER HOAH &V 0 LQVARY
&H' HHQMDGHDP ERVSDVHY

+ DELHQGR MIGR DQD0) DD\ HYDODE @7 ( 3RVL f TXH
SRWMURP HOM VH FRMUAY HQ 7( 3WR1f GEIGRD @
HYDOCAYQ REWAIGD SRU HO \CEHJ FRBARYR SRI-P RV
FRFOW TXH HO DQ @AV 3WRSHARR KD MCR XD
KHULDP IHQ® IXQEP HQEO SDID SRGHJ FRP SLHGHU @
UHDOEDG HQ @ TXH UHVSHAR DOLQWMUALP EIR GHIQR.P CAYQ
HOAH & ( MUAVRY  SXAHXER [GHOAILFDU TXH L KDA-P RV
PQDY HY SREHU SDUARSDU HY HWLAARY FROXQRY HO
WP i WFDV GHILRQM.D SDUARSDUHQ FXURY SUGASDED HOM
FRQ HO( MUAVR GH %DMOR SRAHJ DFFHEHU DO3 R HAR
6,6) 521 SREP RVIQOWHYIDYRJGH QHMRY IQMHHY
\ GHHDP DQHD SRAHUMAUP i VH IAHMY HQ HODFRRQDUGH
QHMARY P HAIRV HQ HOPXP STP IHQR GH @ YLIIMQAD GH @
) LIROMD

'LIJHVWR VREUH HO XVR \ DSURYHFKDPLHQWR GHO 5tR
"$FXHUGR SDUD OD UHGXFFLYyQ GH OD GHPDQGD SUHYH

"$FXHUGR %LODWHUDO 8UXJXD\ %UDVLOW
/H\ ODUFR GH 'HIHQVD 1DFLRQDO
$XWRUL]DFLYyQ D ODV )XHU]DV $UPDGDV OD UHDOL]DFL

MXULVGLFFLYQ \ FRPSHWHQFLD HQ JRQD IURQWHUL]D

7TUDWDGR GH OLPLWHY GHO ULR GH OD SODWD \ VX IUHQWH PDUtWLPR

GH IHEUHUR G
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(- OSURVHOM DUAFX® HY @ FROAQXDAY Q GHOADEDWR SUWVHOEIGR SRUHD D - XDQ
6EDUD SXECDER HQ M5 HYMB( & ( 0 ( 1f GHSJRAMR  WHMOGR / HARMV

WPAFDV HQ HOFRQY @RR5 XD 8 ALDQD

,1752' 8&&,D1

( Q@ TXH SRUDKRD H/ GHIRP LD
"&RICAR $WPDER HOAH 5XVD \
8 ALDQD VH KDQ \XFHAGR GHVGH I HELHR
H P XAKRY FRP EDMV\ EDREDV HQ
R/ @V DPEHOMY \ GRPIQRV TXH
SXHEHDEDLFDUM I XHUD P REHUCD GH DO
IOMMGAG 3RU VX HSHAERXGUCEDG \
VMPERDPR KDQ DGTXWUGR PDRJ
YMEIIGDG DO S-EQFR HY JHH.DO @V
EDECV XUEDQDV SHR KDQ H IMAGR
P SRUBQMV  HI UHOAP LHORY  DLP DCRV
H) FCPSR DEIHIR ERIXHV MOV \
SHIXHKDV @FDOICDGY TXH SRU WX
QP HMyQ SRADQ SOUHHJ LULHBYDQMY
SH.R TXH WRAFDP HOM FRELDQ UHBYDGAD
\ KDQ WQGR HHARY RSHIDARDBV \
HADWI LRV $ OXCRY HHP SV KDQ IGR
@, VD CH @ 6HBHIM HORXXFH GHO5 tR
' RHWR®@ DD GH5 REyWCH

( VSRUpWE LT yQ TXHWH DDA DU Q
GRV EDEAV R FRP EDMV HQ XQ FUKFH GH
UR\ XQ DVDOR D XQD SRUAYQ | RUAILFDED
H) FCPSR CEHUR ' H p\H PRER \H
SUHMCH DRI DU HY ® TXH DO QYHD
WRARR GH @ JXHUD WHIHH TXH KD
FCP ELDGR TXHVHP DOAHCHYLI HOM\ TXH

FRDV HQ GHVXVR KDQ UHJ URVDGR GHOSDVOGR
UHDGTXLUHQGR YWHGAD

23(5%$&21(6 ' (
&85626' ( $* 8%

(QPDRAH  HWFHHXQFP ERCH
HIRTXH HQ @ * XHULD SRU SDUM GH 5 XD
PODR SRU HDO CEDQERR GO WLLMAUR
FROMXAWEER HQ DOQRUM GH8 ADQD\ GHp\D
POHD KSRMDQR © SRIEMIG H
FRODXAMEU . Y\ WLP LQDU U SIEP HOM HD
FRQ@®R

( QR HORMXH] RVH IRAHWD HQ @
5HIlyQCH' RED/\ SODHMRHD GFHOUR
AU DU HO5tR ' RHN FRQ HOSLRS\MR GH
DDJ DU KOAD @ AXAG CGH / \ X FKOOWN
HROIHIER SRUD IHA XDLEADSLR XQED DOV
GHHQDV XAUDQDCDY RUHQAEDY KCAD HOHWM
FRQ HMXH] R HD [P SHAU @ FROTXMWD GH O
AXAE GH 6HHRERHM |/ \ K FKOQN
\HEDLDADVSRUHOMR' RGHV

/ D]RD HARILED SOLD HORXFH HD P X\
ERFRD FRQ @ MIED UHG GHALP IQRV/\ HWRY
CHXDFIEDGP X EDND ( WRALIEXWED BV
HSOPHIR/ \ @ GIWD GH O
RHIAYQ M. HBH) IDAQEED HD
HJP DADLLP HQRGHDIXH] D DXQNXHARY

3863-( ' (

21IAD0 -HH GO $WPD H
, QDOMID CRMD® HOM- HHGH DV

" MMRHV,, N, HO' (L9

(V' 1SBP DERHY ( WEGRO D\ RU\
0 DIMMJHY ( VADMILD O LOVIBLHY
7 HLHAH

3UWY VHYAR/ HY QIHHIMY
8 QAGEVGEBWPD

30UMASy HQ 023
5 HS~EQEDGH+ DWHD
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® DO WRRYJIERY GDV ; ;|
\IXI LEHOM

( OMIHRIR] CEDHOHP SBRCHIRP CARHVHRAROP (D
YX@QH.DEBV DOIXHIR GH DUMBLID FRQ @ MICD FDSCAADG GH
IXHIR KOAD HOILHOM \  GH SRGHJ UHD DU LIREARGHY HD HD
HIXH] R RHQOYR / D QWEGHD HOAH HOSXQR GH FUFH\ HD
ILCDOCH OV AROP (DVVHUIDGHHOAH \ NP GHH WMyQHD
SIRXQAAG / D FRMQAYQ GH HWRY IDRRMY IDRUHAD
FOLLP HQM D ® GHHQRH/ SHR VEP ElpQ D XAEDQ D @&
DAFDOMY HY @ RAMCAYQ G-OH HRR \RUBLHD SRUVHU SRR
REVID@HBAAY QGHBXQRGHFUFH

( WRY/ P DQMQIDQ YULOGAD \RELH @ P DUHD GDUR
HQ SUHYMyQ D XQ SREG! LOMIR GH RXXFH SHH D TXH p\H
VFARU HD WRXQEUR SRU OV FOLCAMUVWADY HOXGADEDV
SUHYCP HOM 3 HH D R FRQEEDQ AR SRUARHY SUHSDLDEY/
SHR R REXSDEDY RUHQEEDY HQ p\D ALHAYQ FROMKIEDV HY
OV DMV GRP LCOOM/DXQR/ NP DOXUGH @ FRUBGKD GHD
FXUR GH DIXD 6CELLP HOM (R \H KDEDQ SRUARDER H) @
P DUHQ GOUR WULHR EDR PEHIR CH YHHERYQ\ FRQ
HADVDY UMY GHU-BTHI XH\ GHARQADETXH

$ ®O] CH®HAPMIER SRUDV IXH] DV UMDY\ GH BV
IHXGECRY \H SXHEH GHOAU TXH HO SOQ HD “MP SBi
R.UDQ] DU HBP HQRY GH P DQREWD QYHD8 QA5 IHRJDED R
* DD 8 QAG 7i FND ( OP HQED AW IQNED CREGRY CH
PXARY PHAR/ EQQEDERY \ P HDQIDERY FRQ AOSCHAG
DQJLED SDD SRAHJ YOEU \ R @OHIDU HQ DR CH WU
GHHOUR WHR] DARVARS UMBLID\ P HIRVGH, QIHIH.RVGH
HADBRHAKSHIRIHY ( WEEGRHUWHYHWY GHDBTXHFRQKDAD
POAR SXQR/ GH FUXFH GRV SOLD HD HMXH] R SUGASDD

G-P RIWDUD R \VHU

GRPIOU®Y PP R/\ XD YH FRORIEDEV HDV SUP HDV
@D/ GH DoMUY UDODU XD HSBMAYQ G p MR
\VRUSUHIEHGR DOHZHP LIR DQMY GH TXH P M@ DU URHIDY
SO EGTXHU\ FROAMCDAEFDU / D * UDQ 8 QADG HY LAHID
TXHUDD DUD O H SREAYQVHID®  f' IMMyQCH7 DQTXHY
HO* XOLED TXH HWEED HMIARDED DXR/ D NP D
WA XOUED RUIHQEEDDOAMXH] RSUGHASDD 4 XHHR

/ D U-DIEDG HY TXH @ LOMDI HCAD XAUDQADCD IGHOWIEy @V
FRIFHOALARHY GH P HARY P LHQADY\H U-DG CEDQ\ GASDy
KDWD AGRR EWDEV P HDQ] DAY XQAEEY VHSDLDEY CH
DUMBLID \ * XOUED 1 CARDO SDUD EGTXHU B SXQRY CH
SDOVH ( OIUHOM G-ODOWRWQD XQRY NP GH H WMyQ
AWIQER BV SXQRVCHFUXFHGHHIAH \ NP XQRVGHRARY
SHLP WHIER \ROP HOM HOCBR R P XWR SRU IXHIR IQAUHRR
( WD VHBFAYQ \IQ P pWFD QR SDUHH VHJ FDWDOX REQI DD
SRU@VFOLCRM WDV GHRXUR GHDI XD SURECEBP HOMHYXQ
LOMR SRUSDUM GH®BY SOQULEDERIHY GHDXP HQEUHDWIIER\
O\RSHD HY @ RSH.DAYQ \VDRULIFDQER P DD HD IDYRUGH @
QAVSHMYQ

$ QMOOPXP XCAYQGHP HARV\ DHD GHP D ROVIXH] DV
XADQDDY URUHQEQ B P HARY P HARIDGRY DOMY 3HR

SRUFDXVDY TXH \H GRVRQRAHD HOSDQ GH DTXH SH.P DQHRy
LGP XWWEG! e \H P WP R GD AP HJy @ SUHSOLIAYQ DUMBLD

GHDENHHWDOEIDEH NP OP LMP DGADUDKDIDD
QRKHGD DO GHP D R G/QEHVHIQMQY HIBUP HUPOFH HQ
HOHW GH ' ULRIYND HOFXDOVH \D@y HQ GHIR® SOD B
DAFDOM/ SHH D KTEHJ UIHQMQECR | R DU HOFUXFH GXUDQM
OVMUDAVGD \  GHP D R FRQUHXH]R/CHD5 H5~ETD
3RXOUGH RHM 4 XHHR

,PDIJHOQDWHULDO GH LQJHQLHURY DEDQGRQDGR HQ HO SXQWR GH FUXFH

JXHQWH *RRJOH ODSV
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( QWQR Pi VOOHIM HQIABKRIYND @ SUHSDLDAYQGH
DUMBLID FRP IHID HQ @ PMWP D RKHGD DO \ FROMD-D
KDWDHD GHP DR/ DVIXH] DVHQ®GHHMVHSRIARIDOHD
OV DIMDY TXHGRP LQDQHORKFH XVDQER FRP R SXQRVIXHIM/
OV H SBEARH P IGH.DV D AHR DEHIR \WOEDY HOAH &

\ P HARY GHDSXQR GH FXXAH SLRSRARDER
GRP QOGADGHIXHIRA SLRMAAYQD&VGHHQRHY

( CRUXFH@®UHDD DURQGRY* KSRV 7i PRV GHYDE®Q HD
©® (RKH GD DD HPDR DSR DGR/ SRU DUMBUD H
IQIHIH.RY DOCP SOLR GH @ RAXUAG\  HOKXP R GHOERITYH
IGAHQADER SRU HOIXHIR GH DUMBUD TXH 1XH IQRUHP HQBIGR
SRUBV IXP tJHRY GH OV \BUHDY GH RFXUHAP HQR 3UP HR
AU DLRY YHKIFX®Y GH FRPEDM GH IQDOMID 9 &, \
VBIQTXHY FRQ FDBCAGDG DQLEID SDLUD REXSDU @ RUAD BNIQD )\
SHP W & WOEDWY GH IQIHIHRY  HD HAM FDR QR \H
P HARDHXRGHERMY | DRIHAHIER @ P RAGEDG HOSRAHU
GHIXHIR\ @ YHBAGG SRUHAP DGHOWII® / DRSRUAYQIXH
HADD\ DOP DHHUGHD GHP D RKDEDGRYSXQRYGHRXAH
WQAGR/\ RSHDAYR/ SHRP X\ FHIFDXCRGHIRAR

$OCPDHHUGD GHPDR @ IXH]D TXHRXyY HOUR
LOMR H SBEU Hop[ MR FEMIGR GLLIIpQERH DOB XHE®R CH
YABKRIYND SH.RIXHEBTXHDEDDCRYP ICP HAR/GHOAEH] D
GH SXHOM SRU SRUARGHY GH [QDQMID ( Q VEQR HOIOMNR CH
YHEPX®Y FROMXTED \ \H SLRAR XD DIGP HIAyQ GH
PHIR/ HQ XQ SHIXHR HAOAR GH WULHR ERFRR TXH
REQI CEDDSH.P DQHHUAHADGHOLP [QRD B YHKEFXBY

,PDJHRLWXDFLYQ GHO IUHQWH DO
YXHQWH OLOLWDU\/DQG QHW

/ DUHFRYQ GH @ DIMBLID XAUDQIDD QR\HKY RHSH.DU
FROIM TXHHQ HVDV I KDY QRHAMEED H WIQAGR D-QHOHP SBR
P DLYRGHARHVARP HADBY DADBWERY HYXQURIGH DN
HP SBDQER RAVHUYDER HY DYDY DERV FRQ ARV ALLIIHR XQ
IXHIR SUHAMR VRELH HOSXQR GH RXFH GHWMK HIGR B GRY
SHIM/HQ OVLGHGHCP WP R GHP DR GHVBQER OMDAV\
1DV D @V XQEGE UMDY HY XQ WULHR GHDYRIE®!
$MP WP RHIXHIRVHHIREy HQ &Y HBP HQRY CRXP XOERY HD
P EDV RUGDV GHOUR  SDUNEX@LP HOM DOVKU. FDXVOQER XQD
JUDQGHMXFAYQGHP DMUDO P XAKDVEDND/ HQDVWRSDY

+ CELHER\RSRUEIGR H) @ FCEH D GHSYXHOM HIFDWMRGHD
IXHIR QUHAR H IQAUHAR XADIDR HQ @ PIXDD GD  CH
P D RVHIQMIMXQQHYRFXFHHQHIP WP ROUJDU ®IU QARH
WGHUXQSXHIM (| QDBSR RDpWRRSHIRYQ FROMIQMAYQ
GHEHDUSUIHYQR JHHDUGQ®P DV DCP DQER XAUDQDR
NP HAR/ Pi V DOQGRHM HQ @ UHIlyQ GH 6K\ S\ @D \H
U-DO D XQ IOMIR GH FUFH SHR HY UHKD DER MQ ®IUU
WQGHIXQVRRSXHOM 4 XHYHR

( O @HP D R HOP DQER XADQDGR FRGRAD FXOOH.D HD
RXH]R H IOMFYQ GH @V IXH] DV UBAMDY HQ VX EUD CGH
2 SHOARHY RUIHQEQERGYHVXH] RVKCAD DM LGFXGRVHIEH
@) XH]D $pUD ( Q @ VBLEH GH p\H GD HY IQWI) DER HO
SHIM \ @V IXH]DV UADY HQ DPEDV Pi WHH \WUHD
SpUEEDY DAXWD GHHI RTXHGH®YVIXHIR/HQVX ALHAYQ $0
CRUMGHURBYHADRH/CHIAE XDLEADAYMRITURA GHOV
EUWIDEDV\ @V] RDVCHRRAHAMAYQGHOUHHIYDGFORY

GH PD\R GH
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EDACDY DOLIXCOTXH @ ERID IRP DD HOAMH @ GHHRD
XADQDD\ HOUR 8 D SHHALAYQ HQ p\H I GGFR I QLIEDUD
HIFRDB\RGHXDEFDCHHMDGHADL NP GHIUHOM\ HD
SRMADCFHFRRGHERVAXAGEY GHP | VGHAHDP IOKCEMIQM/
FOEDXD\ GHXQDVPXDAREW DAV TXHOVCGH HYEDQ
3HRONWYCHWLP LU OYDEM UHpQFRP HJ DED HOAH

OQ@HKHGD \ HDGD \H \XAHIH) ® ARPEDMV PiV
HOFOLQ] DRV SXHV OV WRSDY GH 8 AUDQD SDDQ D @ RHQUYD
SOLDDQTXMUMFEH DCHSXHM\ G DOOEQM/FRMHINRY
HOGHHQRHY \HO HILDQ DOMILHR WDRIQERCGH
P DOMHJ @ SRUAYQ KD TXH @IXH LHXH] RV ( WRY QR
@0 0Q SHH D BV LOMIRY FROMXOERY \RELH HOP WP R SXQR
@HIR] DUHFUFH HOXHIRIQALHAR\ @DYCAYQIP SIGHD
HOSDDMIGHPXAURGHDIXD 4 XHHR

) DB HOM HQAHHD \ HO  GHP D\ R OVWRSDVUADY
\H LHADQ COGRIM G-DUR HP SBOUER B YHIRX®Y FRQ
FOSCAGDG DQLED R D QDGR DEDQERIDQER HOP DMUDD SUHYD
LA CAYQGH®VP WP RV

( QUFD\R GH HWI RSH DAY Q \MYR HOH HAR LGP HADR CH
PiVAH ENV\  YHFX®Y GHFRP EDM GH AYHIRWER
GHMXR R AXOR DEPiV GH @ SHAD HY JWDQEV
FOQACDGHY GHOSUHADGR P DMUDOGH SXHOMY ( \R\RR HQ HD
SXQR CHRXFH HQYABKRIYND HQWWED @ RSH.LAYQ\HHWMP D
KDWDHD ~ OVEDNWVHQWRSD/\  YHKIRX® $G-Pi VCH
IR]JDU D @V IXH]DV DLPDAEV GH @ ) HHIAYQ 5X\D D
HP SHDUH HY XD EDEM XUEDD CGH JUQ HAD H) @
DIGP HOAYQ CH 6IMHREIRHAN \ / \MADON FRQ \X
UHSHRRYRFRWRHOEDNDA GV DWMP DMICO

( CHHARD@URSO] RIXHTXH®IL P DOMHJ HMELD) DAR
HOIUHOM HQ @ ]RID SRUP i VGH GRV IXRY I DYRIHAHQER D @/
RSHLARH XADQDDVCHRKRGH  HY HOGRUMGHCBDY
TXH SHP MWHR) @ UHFRIIXWD CH JWDQE SRARH CH
WULLVRUR

&FRP R GFAYQ DSLHYAM CH pW RSHIOAYQ VH  SRAUD
WIHWABUHKHKRGH THHHBU®; ; , GIWUGRSHDD
QYHD2 SHOARDOHY H WHP DEP HQM QLAO DXQTXH pWw
IXH.D XQD RSH.CAYQ D QYHD7i FAFR KX pf MR KXELHWH WIGR
HHRRY D QYHD2 SHEARYDO ( W QLLEXGEG HWV @D SRUD
FOQAMDG\  FDOEDG GH VHRRHY UP RRY SLRHQMY HQ WHULD
POU OWH\ HSHAR HWIRU \WP DRV D ® RAVHYRYQ H
IQRP CAyQ SURSRIARIDAY SRU OV SHIRDY HY HOWULHR
T™XH CREADV GH XQ WPIRR AHOX@U IQMDIHOM CFFHR D
IOMCHM D UHEH \RADBY SXHEHD EUQEU LQRP CAYQ H
WP SRUDOUHYHDQEREQQRRY\ GAVREUHIER IXH] DV TXHHD
HBU®; ; KEBHMGRP XAKRP i VIi ACHP DAOLDU

3 RUFRQALSDUM VLELHQ\H SXHEH FUWADU @ HBFAY Q GHXQ
WLLHRP X\ UIHMMBAYR\ FDQDE DERSDUDHIMMXH] RSUGASDO
GH @ RSHIAYQ pW® SOUHH VHJ @ URSXHWD D @ \WACHYQ
DOM/ GHAUSE \CFULEDQER ®Y RARY/ SUCHSIR/ GH @V
RSHLARHVP I OBHVHOEHH IARCHO\R SLHD\ @
VHIXUGDG DXQTXH HQ pM FDVR @V P HAGEDV GH\VHIXUGDG
VP DAV | XHLRQ LQUXILAHOMY 3 DUAEXDLP HOM UHDOD @
GH LHHQM SURWFAY Q DOADPUHD GHOSXQR GH RXFH TXH HY
XQR GH @ DVSHRRY GRAMCDBV P V B MFRV D WQHJ HQ
FXH® GXUDQM pW SR GHRSH.DARGHY

,PDIH@®PDJIJHQ DpUHD HGLWDGD GH OD JRQD GH %LORKRULYND OXHJR GH ILQD
YHKtFXORV DEDQGRQDGRV \ GHVWUXLGRVY HQ OD FDEH]D GH SXHQWH

JXHQWH 5HYLVWD (MpUFLWRYV

4XHYHGR
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$ XQNXHHDSHARP | VRXHMRCEGI GHPWDRSHIRYQ HY
HO PSR HY IRJDU @ WSMD GMH XD SRIEYQ
CHMQENRD GOWILHR DXQ POQER WCR LQAFED TXH HD
HIXH] RHDHAPUO OP HAUP HAGHDU-S®I DUGVP HAR/
D WP SR SOD SIHHYDUBRY 3 DUAEXOLP HOM 0O SHIRID
H/SHADT DER TXHHYHOP | VALACGEH IQMMXU\ HQAHU SRU
EQRCHUH-P SO DUDFRURSDI R
( OFFP EDM GH %DDD 8 \SHIYWND H/ \VHBFARIDGR SRU
WH/ P RAYRY KTEHYH GADULRMGR HQ XQi UHD UXUDOKCEHIH
HP SBDCR®~@P RHQHTXISCP HOR\ WRQRBItDP LOBU\ SRU
KDEHU HJUHQEER D WRSDY HIXSDEY \  HWHIDEY SRU @
27%$1 FROADIXH]DV TXH HP SBCEDQ GRAMCD GHD 3[RR
@GH9 DURYID SRUGH IQURGHDOXQDP DH.DVP SO
(QAHHD \ GHMQRGH OO HJRXDEHOV
RSHLARY PLOMH/ PiV PHIDADDY \ FOUIDEDV CH
H SHABAYD H) @ KIMWRID @ "&RQAMRHQMYD 8 RDQDQ!
VEIQR Dit TXH KDWID WD VX SURSIR \SRASXETRMIUR ( VHY @
PDAXIDED GH pVH GD TXH RXUH) & KHKRY TXH \H
HDAU Q DXQNXH IXHRY SDQUEDERY \  HQD DRV P XFKR
WP SROQMY
( Q@B P HHV SLHVRV KXER P XFKD HSHRXTHYQ H) B
PHARY GH ARP XQECAYQ \  HQ HDi P EMR DFDGOP LR P LOAU
\VRELH G/QEH D HOBXQR JHRIU [ LER HQ TXH\H GAVOLLRTUD
ORHMYD / DSUHSDLIAYQ GHOVWRSDY XAUDQDDVHY SDVAY
GHO®27$1 \ X HIXISCP HIR FRQ YHKIFX®Y GH FRP EDM\
DPDV GH CSRR GH p\H RWJHD KOADQ SUHYHJ TXH \H
GHOURDUD HY XQ WLLHR TXH WYIH.D [P SIRV FOP SRV CH
WR\ HSCARGHP DQREWD\K IAHIMSDLD GHOURDUHSRGHU
CH AP EDM CH JWDQEV XQAXE CH DUP DV ARP BIQDAV \
IXHIM/HQP HARVEGEGRY
( QUASXHW 5 XMDI RONLFDED G WLLMRUIRY FRODXWEIGR/
HD FRQ GQ-DV GHHOLYDV FRMOOVDROURGH NP
CHIUHQIM FRQ KDWWH/ VHRRUHY GH HQLYRV\XFHYRY TXH®
@EDSIRXQAMGDVK VSRR ( QAHO@SUP HDEZD\ @

,PDIHAWUD BWRQP D SDB HWOH F VERIIW H QWNH OT X W H
HQFXHQWUD HQPDUFDGR HO $VDOWR D

VHIXQED KIEDKDMD  NOP HARY GH AWECAD ( Q WDV \H
HMEGAHRY GQRY FP SRV P IQDGRY ] DN DOAVEIQTXH
@/ G GHOW GH GDlyQ DOPEDDY \MGQKHDY
FDCP DAV WHXJIRY \EWLL GHRY GH KRLP LIyQ VR IMAFDGRY
KRSMIBV GH FEP SDX D FRQMKIGRY GAGH FHLR HQ HOWEWHR
\ UH3HV GH WCHBY SOD IOMARHARU @V SRERGH/ \
CEDWWAHLOV 1 XHD GH @ YIWB GHOHIHP LIR HOAH RADY RELDY
@HRUDQ] CAYQG-OMIHR

$ PUM FRP SBNR VSRR GHHQYR HQ DSDUHAD
HIMAER VH ®1 QR HOGRP ELHIQR.P DOCH” / tGHD 6 XURINQU HD
KRGRUDCR.RP DQEDQM UXVR GHp\VH 7 HDAR GH2 SHEARGHY 700
QVSRAYR GHHLYR IHFRUTED D@ GHHD BAD CH. XUN HD

1 RUBHYDD 1 RAAD/GHOFRP XQAG $ WP HID $ UMM
H®i XFDR\ HD XQR

(O HHPDR&H O IQMHAD EUMQED DGYHMWD
\VFELH OV FOSCAAGY (H OV RV GHHOOYDY LDV

H SURVDQERHOAHRARYFRIF-BVR/ GV XHOM

* 5 XMD KD FRQMAKXLER DA XQRVGH®RY
VIVAWP DVP i VH VRV GHRELDV GH HMD
P LOVBUHY YLWRY HQ FXDOXLHUSDUMGHO

P XQGR GXLDQMP XFKDV GFDEDVL
99

/ RVURXGEERY GHO R HOLYD XA DQDDARJLLP DUDQARY
FUHFHV@RHM DCHP\RVARKRY 3LRR

( O GHMQRARIQARMRHMYDGHSUP DHDGHY MUAVR
XADQDR BEXVFDQER WP DJ @ ,QADAYD ( ADMILED \
UHRXSHLDUWLLMRUR REXSDER 7 WDV DBTXHY GH QVADFAYQ H
| OGFRY O DLRQVX DTXHSUCASDOD QRKHGHD GHMQR

8 YLD 0 HDQ DD 1XH DAIQDED SOD LRP SHUD
SUP H.D @QHD GH HQMYD UKD HY HOVHRRUGH5 RERMGH SHR
DDOBQER OV SRUARHY GHI OFR HAWM GHO GFDIEG 6X SOQ
|P STFCED GRY ( TXISRY GH &RP EDM HQ EDH D \WEXQGEDGH
PHDQ DAY HIXSOEY FRY 9HIAX®Y GH &RPEDM CH
,QDOMID 9&, GOPRHRO 9%DEBI HY AYHIDV GH\XV
YOUDQMY HR] DAV AR XQD 6HFAYQ GH 7 DQTXHY HTXSDED
RO/ HRSDG \ 9HKAX®Y GH &RP EDM GH , HIHRY / D
SIRIUAMYQ \H GADURT DOCP SDLR GH @ GRAKH\ DYDY DR
HQ FROP @D SUHHAGRY SRUGY HBP HQRY GHIQIHIH RV SOLD
EUHKDUGY FEVIWEXBY GHOGH HODUAD
$ SURMHKDQER @\VXSHIRICDGHYREVHUYCAYQ\ DETXMAYQGH
EOGRRY EUQEED SRU OV ySWADV G-OP DMICOEEDR \H
LQILOAMDLRQ GHQRAKH\ D PXEHIR GH GHQDV G-V GHi LERBY

WM@WGQW%R
HV GHO GtD GHO FRPLHQJR GH ODV 2SV 2LHQVYBYXEUDQLIDQ HU( TXSRGH

JXHQWH 5HYLVWD (MpUFLWRYV 4XHYHGR
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&FPEDM HFROM XQ APSR PIODR (R GHMAER
SRUEGP HOM QWP LQDER U-P REP HOM HP SBDQER CUMBLID

3HR @V UIHWHIYDY UADY FROAMCDAEFDQ ARQ P HARY GH YOBU
) XH]DGH7DUHD0 HDQ] DD SURETEGP HOMXQY%7* \ BV

YHPX®Y @Q DP IQDVRIGFAVMR A RHY SRRRWP SROQMVGD  FRP EDMV VH SLRBQIDRQ GXAUDOM VWD @ MUDED H MAHIER

(QAHRCGHDYDHHXADADR

/ DV H SBMRH DBLYELRY D B GHHORH/\  DADMLRY
IXOR GH PIMOGV DOMEQDH $7 GPRWQR O
HHAMEDG GHOHP SO CP IHQR DYDY DER GHHTXSRVS 7 &Y
TXH HMEDQ RSHIDGR/ SRU HBP HQRY GH @V ) XH]DV
( \SHADBY BADY FXP STHIER XQ LROIQXVKD0 ARQ @ UMD GH
DEHDQAUD AZ-D CHARQERRCGHOGHHRD

8 DYH TXHOCHHIDWPy FRQERR FRY B SUP HR/
HBP HOR/ DDOMOM/  1QHY DFHHRH GH WHREFHP IHOR
SUREDEGP HQMFRQ GIRHVHTXISDERVFRQFA P OLDV\WP LEDVR
CHYIMyQQRAMUD\ BV LDLRQIGHOMIFDUDOHIXQER( TXSRGH
&RP EDM TXH HMED D-Q D PEHIR PiV D IHBIXDLED
EDMQERRARQIXHIRGHS UMBUD

3HHDHWR HOAHDP ERVHBP HQRVHP SHOERV GIUQ
CEUUEUHKD HQHOFCP SRP IQDGR\ A U@ FDUHMD7
KDAD HOVKU HAMEEGAHYER XD %DH CH $SR R GH ) XHIR
GHGH GRYGH EDAHRY) D @V SRUARHV GHHMYDY UADY
SHPWHIR TH @ 5HHYD CGH @ 8 QA@G DOOED \
FRODUWILD @3 RIFYQ' HHMYDL f

' XUQM @ P DXDD @ WLAH.D 3RIAYQ GHHAYD H/
FROXMEED \VH SIHXSRH SRU PHARY GHD YDEDQ H
5 HHIYDGHOP WP D% LI DEDXADQDD D@ TXHSHIMIHRD @
8 QEDGTXHKDRD DAFDER GAUDOM @ GRKH 0 R DR

RV YHMRHY QLH HOMY VRELH HOGHVHQDH | LQDOGH p\H GD
XQD HQ TXH \RQ GHOBNIEDY @V 1XH] DV XADADD V CH @/
SRIARCH/ FROMXWEEDYHY @P DAXIDD < RADHY TXH®Y
CHHQRH/ IHROTXMEQ @ 3RIAYQ' HHMYD1 f  SHROV
IXH] Dv XRDQADDY P DRAHH XD SRYRYQH @V DEMUDY TXH
PN SUHOWIDOWB7 \ OUWWD7 ® YD
IHLRMDUD SODBID D @ POMPD \ HO SHHER GH 0 DD
7 R\P DAKND HOPXDOVHIMD FRP R]RID GH UXQYQ\  SXQRCH
SOUAED GHOV DFARGHVR HMYDV GHOV XQAEGHY XADQDDY
7i PAEDP HQM HO( MUAMR GH 8 ADQD ®IWD XD YIRRUD
SOLADD COOHIDH D XQ SXQR FUMER TXH GRPIQTED D @
SUP H.D @HD GHGHHDY BAD TXH HDQ HQ HHZAD 3 XHWRY
$ YD DRV HHDBVGHO3RIAYQ' HHMYD3UCASDOSHR
DQYH® SHLARDOD P DYRED HYXQIUFDR SHIRTXH@R
VHPXP STy FRQ HIREMIAYR GH DEUUXQD ELHFKD TXHSHLP IWH.D
HOQJ IR GHVHI XQERY HADBCHY GHDBNXH QLI LGRVKTAD O
SRARGH/SUGASDBY GHDGH HQD
6LEH) (R FRIRHP RV FRQ H CRAYNG B FEVRYRY GHODMITXH
XADQDQR VH SXHEHQ GHEXAUDWDYPV GHOHMYAR GHOMUHR
\ GH@® CBUHACAYQ CH®FOQAMEDG\ WERGHP HARVHP SBDERY
SRU ® DEFDQM/ 6XSRHP RV TXH HOHBP HOR HQ 3UP HJ
( \FDYQWQD SRURENARYR FROMXIWEUDCP HIRVXQD GHOVWHY
SRIARGH/ GHHQLYDY D QYHD&RP SIXtD SHR GEGR D B

,PDIJHQURTXLY GHO GHVDUUROOR GH ODV DFFLRQHYV

YXHQWH

(IWUDtGR GHO $UWtFXOR "(O FRPEDWH GH ODVY ORPDV GH %DOND 8VSHQLYVNDU
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P HARV WFQFCP HOM \XSHIRH/ \ ®V D8R RV DOFRP EDM
QVSRIEGV SXAH DQWHUSRUREMIAYRICFOVR GRVGHOVWH/
SRIERH/ VHIXR @ HIXQD WE XQAG DAFOOM O
UHSRQLEGIGHDOOIUO@WLFH D SRUAYQ DIDYRUGHXDEDH
@GHDBR RGHIXHI RHWEEGACDHY@VSRIERH/XR\ GR/

( [ SBEQERGHI RpVHP MRIQADCFRORADS QADGGHWER
) XH] DGH7 DUDIXHIMHQEQQEDERY XA RFREMIAYRP | V@JLER
\VHID @ SRAFYQ GHHMYD HQ 5 RERMGH H SXHWR GHVEH HO
|OGR ( WM SRUO P DQRELD RHQLYD UHD DED / DRIV
@H5 RERNGHSH.P WD GHDURBUXQ DEINXHKCADHIB XU HY
AUHAYQ D 7R\P DN XQD GFDIEDG PX\ P SRUEQM \  TXH
DUANEX@ED XQ P SRUBQMVFRRUGH @ GHHAD UAD\ \X D
P HIJ DED @ LQMIUADG GH \RED @ GHHRD HQ QLHAYQ D
&UP HD

6 LELHQ @RSH.CAYQDQDT DEDH D GHQYHY | FAFR HAMED
HP DD HY X RSHIAyQ GH QYHD2 SHILARIDO \ X
ILLFDWR R p[ MR SDUADO P SIQy @ RN GH DOP HRY XQ
2 EMRYR 2 SHOARIDO HY SUAME®! DIXP LU TXH pMM KHKR
DHAW QHIDAYCP HQM D @ QAR CAyQ\ DOUWP R GH @V
RSH.CARQHY SOQLFDEDY

/ XHIR GHODQ @AY VH SXHEH GAMP IDU TXH HODWDOR
ILFDD SUCASDE HOM SRU HD ARQERR SUPDMR FRQ
REWIVRX®Y QR LGHOWIEDERY HQ HOUHRGRAP HOR SUAYIR\ TXH
HWEEDQ PEHIR/ SRU HDIXHIR GAVGH SRUARHY P SRR
UHYHDEDVHQHOHRGRAP HOR ( GEHIDWM\ GHRUIDQ] DRy Q
IQOIDHYD®] RD GHREMWAXEY\ HOFRQHXHIM SUHP DMUR
HPSBR GH @ S5HHYD IPSIGH) ©® FRORIEHYQ CH &
REMIAYRY DMV GH @ UDFAYQ GH @ 5 HHIYD UAD ( V HIM
FROMDBTXH \  HOSRIMIRU FRP EDM KDWR @ A CH @
QRAKH @ TXH WLP ICD FHULDQER @ SRYELGEDG GH UHDT DU HD
DBTXH D 5 RERMH GRIGH VIP BpQ W/ SUME®! TXH \H
KXELHVH UHRUIHQEIER HORVXH R GH @ GHHQWD SDLD DMQGHUD
OQMHYDIP HI D
( V P SRUBQM GAAMEFDU TXH \RQ G HBP HORY DUNLEDBY
DJUIDGRY DO HQMUR UXUDO DQMY GH @ JXHID ®&V TXH
FROAFRIDQOVP DIREDVGHHMYD\ RHMYDY SHRHQpMWM
FDRSUCHSOE HOMDOV~GP D/
$ p\H LHSHFR H O RIHQEAYQ GH OV SOQEARHY CH
i LERBV GH OV FOUHMDY @ YD GOWHD \ @Y SHIXHKRY
FHOARY XUEDQRY DBEXRY D @ SRUAYQ GHHOLYD @& TXH
GHM_P LCDQ @ XELFTY Q GH BV HWV GH SLRIUAMYQ SRIEIRH/
GHDEINXH\ OV] RIDVCHUHXQYQSUHYDY DSHRRY TXHSXHEHD
SDVDUH SRUDBR HY @ YiMy QP CAR GH @ SOQUECAYQ DOQYHD
H O * WD 8QAMG SHR TXH DHEY GJ WP HOM @
SOQUAAYQ \ HWPAYQ GH @ WE XQAXG GDHIXH]R
SUCASDORA DP IMyQH/FROTMMBUHB XQR' HAMYR GHOTXH
G-BHYGHHD[ MRGHWEDOP DQRELD

&21&/86,21(6

&RP RARFOMy QJ HOH.DOGHP\WMDG @AY CHOVEDRMVHY
8 RDQAD VH SXHH REVHYDU TXH SHH D OV FOURMAVWEDY
MQXOWH GH FOOD WAR GH FRPEDM H IMMD GFARHV
JHH.DBV DSTCEGY D @ JXHID P RAHD VIQR HQ HO P BWR
WRAER FRP RHQHIRSH.CARDO HADWI IR

5 HEHRARDOV2 SHOARH/GH3 DOMIGHEXURVGHS IXD
@ |DAED RSHIAYQ GH RAXAH GHO5 R ' RHV SRU SDUM GH
5XMD H/ XQ HWPS® FDMIyUFR GH /PR ®& DYDQgHV
WHRYJIFRY GOVI® ; ;, KDQ WDOMRPDER @ JXHID
PRHUD / D FAOSCAADG CH REVHIMCAYQ \  DGTXIMAYQ GH
EOQRY D QYHOWRWR P HADOM GRH \ RAMRY VHRORHY
UHP R DYDY DARY K} RTXHDEDY DU\ P DOMHIDVRSIHD
I XH.DVXP CP HOMQALtAO

1 RSXHHSDDIHSRUDIRHXHKR GHTXHH CEDUHAD @
IXH) D GHRXFH FDUHRD RHWEED P X\ HFDVEP HQM GRECD CGH
DUP DV DQADUHDY @R FXCOHWY SURIWR HD VK GRAMCD (MR
\XP DCRDO®P DDRDP HRVFXAMRIEGIHBFRYQGHOMIHR
TXH FREQIDED D DS IRPARH SRR QVSHIDY |\
FDQDD DAV DI UWDYDARWER HAR SRUD | DO CH I 6f IEIAEDG GHD
P DQER SOLUD DADSVUH D XD MWWDRY Q GH GHVI DWM HBYDGR GH
®V/P HARVHP SBOERY LAY HQHOUWCFDRGHORSHIAYQ

" HHWE EDETD VH GHVSUHIGH TXH DXQTXH OV RSHIDARH
GHRUXFHGHURVMI XHQMHIERXQDVEUHD FUMADHQ P DQARELD
WLLHMAH HOS@IQHEP IHQR GHEH WIHJ HQ FXHO®D @ FOSCAADG
GH UHFyQ AL LGP HADM GHOHHP LUR HSHADD HOM HD
WULHRY i) IHWMBRRY \  FRQ @QHDV (H AP XQICARH
@UDY\ YXQHLEGVDOD@YH Pi VP SIR\ SIRXQARWAR
GH DAy Q GH @ FEVHIYCAYQ\  HOFRQAMROGH IXHIR FRQ & TXH
PXHEQKDMDEVP i VEDNR/QYHBYCGHI DAY Q

( QPXDQR DOV RSHLARH H ] RDV IXUDBY HOFRP EDM
HQ %DDD 8 \SHIYWND GXUDQM @ FROMRHMYD XRDQADD
LOVAD & GAVOtRY GH @D D FCER RSHLARCHY RHQLYDY HD
WULHRY GHQCP HQM I RINIFDGRY $ SHOUGH @ VXSHIRIAG
WFQRDJLED XRDQDD UHSLHHBIED SRU HOXVR GH YHKEFX®Y
P RHRVARPRB®V9&, %0GB \ ®V7D0NHY/ HRSDWG O
SHHAD GH APSR/ PICDER/ |DQWV DON \BODXH
|RONIFCARHY BHQ RUDQIDAV HY IUHOM \  SIRXQAAG
QRECDY GHCEHHQRHYEHQ SUHSOLDERY\ P RAYDERY WDBRWY
\ HODOXQRVFDRY ERTXH/ DBV DEFDQMY
/ D RHQMYD XADQDD R ®IY VX FEMIAYR SUCHSDO GH
URP SHU AR SBWIP HOM @ SUPHD @D GHHOMYD WAD
GHP RIDQER TXH OV @GHV CH | RINIFDARCHY WDAHRRDBV \
Wi/ POQR HWQ DEPOTPHMM SUSDDAEV |\
CHHAY SXHHQ VHJI XQD EDUHD IRP LGCE®! IGFVR SOLD
IXH]DV HIXISDAV ARQ WRQRRItD DD DD $GPiV @
CBMTAYQ GH XQD ' HHQD $ YD D WDYpV GHOHP SBR (H
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AROMQMY FROAMCDATNXHY KRV AP SBP HOBERARQHO\REH
GRH\ DIAMBUD PXHMWD TXH HOUWR GH @V EDB@®V

CHHLYDVHY] RIDVUXUDBY SXHHVHUP XAKRP i VAQ P IFRCGH
®RHVSH.DER SDLD XQ HRLGR DSOLHIMP HOM I DYRICEGISOLD @
P DQRELDRHMYD
/ DRHQLYD XAUDQIDD (R BILY VX REMARYR SUGRSDOCH
WRP SHJ AP SBWP HOM @ SUPHD @D GHHMYD UAD
G-P RIDQER TXH OV @QHDV GH | RILECARQHY WORHRDBV \
WiV POQR HMQ DE-PHOITPHOM SUSOLDAEV
GHHEAV SXHH HUXD EDUHD IRP [TEG! IGFOMR SOLD
IXH] DV HIXSDAEDY FRQ WRRBItD DDQDD $GPiV @
DSTCAYQ CH XD ' HHD $RAAYD D WDYpV GHOHP SBR CH
FROMEIQMY FROALDEINXHY ARV FRP SBP HQBIGRFRQHOAR CH
ARH\ DUMBUD P XHAD TXH HOUWR CH OV EDE@/
GH HLYDVHY] RIDVUXUDBY SXHEHVHUP XAKRP i VAQ P IFRCGH
@RHGH.DER SOLD XQ HRLQR DSOLHIMP HOM I DYRUEEGISOLD @
P DQRELDRHMYD
+ D GFARHVAR XQHV TXHHSXHEHQH WEBRDUGH\WREDY
HWBY RSHICARGHY LGFO\ HIGR BV TXH VH WRHEHD HD i UHDV
XUEDQIDAY (Q SUPHU OUDU @ IPSRUCAD CH @
LOM LAY Q WRQRDJILFD HQ @ JXHLD P REH.D HY IQQHICE®!
' IRV GH UHRGRAP HOR P XQAYQ GH DUMBLID JXDED SRU
*36 \ @ ARG CGHREVHIYDAYQ HQ WP SR UHDOP HADOM
\DFOM/ \  RAMYV WRRRItD/ DDQDEV KDY HOHGR
QU WP HQM @ SRUELIEDG GH REWCHU XQD VRLBUHD WRAED
\ HQP XFAKRVADVRY KDQ GH LQCRHOHXORIER GHBY ARP EDMV
( OFRABR FOMER GH \RBIHD KD MGR SURXQEP HOM
DHRER & TXH REQD D G SOQULLEDERHY P LOMHY D EXVADU

QMDY P DCHDY GH REXGIU WXV IQMCARHV R DOP HRV D

S5HIHUHQFLDV %LEOLRJUIILFDV
%DLOH\ 5 +LUG BWHSDQHQNR
&HUH]R 0 G GH IHEUHUR GH
'HHS 6WDWH 0DS GH PD\R GH
*RRJOH ODSV GH DJRVWR GH
OR\DQR )
OR\DQR )

RONRY 1
UWYH HV
2272 GHHSVWDWHPDS OLYH
ZZZ JRRJOH FRP
GH MX@LRR®HEDWH GH ODV ORPDV GHFHHY¥%DWOWMD @WSBUHRLIW RN DG 3
GH GLFLHMPEUXHGHD HQ 8FUDQLD \ ODV EDVEH®OWDWDHMMPRIFLD VKRED QD p

P M) DUDFCSCAGG GHOHGHP LIRSOLDGHMARU U-DFRRDU

( Q VHIXQER OUDU @ AOSDAGAYG CH DEBAYQ CH BV
P DQERY KD MGR XQ | DRRU GHMP LGOOM HQ WWERY &/ DR/
DQDO DERY 7 DQR @V 1XH] DV UADY FRP R @OV XAUDQADDY KDQ
G-P RIOCR | Bf LEMEDG DR OUIRGHO I XHLD DIRWEER XY
WRADY \  GRRMQDV WHI~Q @V GFARHY DBUHAEV HY HD
FOP SRGHEDEM 61QHP EDUIR GVHILRH/SHIMMMOM/ FRP R
O LQDMZAD UAD HY 1R] DU XQ FUXFH GH UR HY FRGARHY
GMDYRIEGY R @ RAWIHYQ XADQDD HY URP SHU @gHDV
GHHOMYDV MQ XD DEHOD HDOTHYQ CH BV DOV
IQADBY R GHOJWDER GH UIHAMMZAD HIFRQADER G-P XHIADQ
TXHHY®JIXHLDP RAH.D OWIG GRRMDDLIXHMHIERXQ
JWDYHGH HRR

3RU~GIP R HODOR FRWR HQ EDNDY GH R LADBY \XSHIR H/
H) CPERV EDQER/ LHBND XD FX@MD CH @EHOJR TXH
SURP XHHDSIHHIAD GH®&YFRP DIEDOMYHQ@SUP H D@D
CHEDR® 6LAHY HIR SXHHIQSILDUD OVWRSDY/\ P HARIDU
OWP DU SIGD GHGRAMRHY ViP ElpQH SRHD®VP DQERVD
XQUHIR IQQHHOUR @& TXH WYR FRP R LHAXGECR @ Splad
GHYDURVR [EDBVIHHDBV\ GHRRP DQEDQMVCH
WRSDV P SROEQMY (W WAQGHAD SDUHH  KDEHUH
FRUHILGR FRQ HOWP SR DOP HQRV SOLAD® HOM SHR
VLI XH MHQGER XQ DVSHAR D FRMGH DU HQ | XWKLRY FRQ CRVRY
GRYCH @ [P SRUBCAD GH SUAVHIYDU & FXDARY GH P DQCR
HV YWBOSDLD P DOMQHU@ FR<HMyQ\ @H LEDAD RSH.DWYD

4 XHED HQ HMGHQAD TXH @ FOSDAGDG SDUD DSLHGHUCH
@V HLRUHV\ DWW HOHQ RTXH HQ WHP SR UHDOHY & TXH
HQ ~OP D IQMICAD SXHEH P DUDU @ QAIHHAD HQ HO
UHVXORGR | LCDOCH @V RSH.DARHY

.DJDQ ) GH MXQLR GH 227

1RU 6HYDQ 1RWLFLDV GH OD FRPXQLGDG $UPHQLD $UWVDM HO &iXFDVR \ HO 0XQGR

GH PDMR BWWUH HQ %LORKRULYND ABHYBXWOQOWMYUGFHWRVR U

3URWR |/ GH MXQDRIDBXURWHMNLRQULGHQFLDO FRP
A4XHYHGR * 0
BWHZDUW GH PDU]R GH ZZZ GDLO\PDLO FR XN
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( M DUARX@ Hv GHAFDGR DO* HQH.DOGH
' IMMyQGRQ 3HAR6IFR DARUFDYHHQ HO
SURAHVR GH FCSDAMIAY Q GH @ 2 | DBV GHD

( MUAVR $ WDYpV GH HAD FRQMEXAYQ \H
EXVAD GHWEFDU HO SDSHD GH 6IFR AP R

IP SXORJ HMDMIIFR GH @ HMKDQD
\XSHIRU PLOMU GHVGH @V PiV DOBV
UHVSRQUDELOGDGHY GO( MUAMR\ D @ YH
FRQ WX H SHIHAD FRPR GRAHOM SDWD
IRPDU D ®& IXMR/ FRGPRH GD
( MUAVR 1 DARDO\ \VHQEU @V EDHY CH ®
TXHKR FROMIM HD( & ( O (

8Q @OGHU IRMICGR HQ HO HWXGAR \ @
H SHIHOAD
( O* HHDOGH' [YIMyQ GRQ 3HAR
BLFFR QDAY HQ @ AXADG GH 0 ROMYGHR HD
GHPDJRGH KINR GH GRQ ) HIBH
BLFFR\ GRxDO DIGDBLD3HXIR , QUKW D
® $FGPID * HHDO 0 IO HD
HIUHVDQER HQ FRPR$OpWH GHODLPD
GHSUMBUD (Q  FROAMDWP DMP RJR

RO ®WKRD&ILD) ROED ARQ TXHRWMYR
FXDARKLVRY/

$ ® @UR GH\X FDUHD WHBN XD
ARP ELQDAYQ HW#P SOU -
FRPSIRPMR  SIRHMRIO  IRPLRYQ

3(' 52 6,&8&2
( VADWID\ | RNDGRUGH®

HOVHK DQ| D VXSHIRUHQ HO
( \UAVR 1 DARQDO

DFDGP IFD\  YRTHYQ SRJ® HMAKDJ D ) XH
DFHGHXR SRJ PpuVR/  REWMQHXR
GHWEFDEY FDULFCARY HY) FRPXAURY \

FXURY GH SHIHARP HOR ( QAH GV KMRY
IRLP DAYRY GH VX WD, HAVRUD VH GHWEFDQ XV

HAXAR/HY@( \VAXHD6XSHIRJGH* XHIDCH
)\ DQAD D GRYXAH IXH HMDR HQ
FRMUAQERH HQ HO SUPHJ 21IADD GO
( MUAMR 1 DARQDOHY REWACHU HO&XUR GH
(MBCRODRJ (Q QMY @ 0 MyQ
0 .MU D &/ ( WEGRV 8 QGRY GROGH REWYR
®/ GASGPDV GH (WEGR ODRJ \ CH
, QMKXFHYQ 6XSHIRJ HQ @ &RP P DG DG
* HOHDO6WH | 6 FKRROGH ) RUN/ HDYHZ RUM
. DDV &IW (WD LOWECHD FRP SBIW \X
IRLP DAYQ HAMADWI LFD IQMULDARDOUHAELCD
HQ ) (DQAD RUHQE®D SRJ @V GFARHV
GRAMGDUDY GH @ 3UP HD * XHID 0 XQADO
FRQ XD YWMyQ PREHUD EDOD H) @
H SHIHOAD DIDED HY @ 6HIXQED * XHUD
0 XQADO LHGNIQER HOLOMV LOWMIMARIDO
SRU DRMD DU @ GRAMCQD (CARDO D @&/
QHYRV GAVDItRV RSH.DARQYDBY GHOP XQGR CH
SRUXHILD

$ WX YH \ HQSOUDBIR D VXV IXGARHY
& PDCR GHOURY XD IQMAD ©ERU
GROM HQ @ ( \PXHD 0 LORU GRBQER

2IIADO GO $WP D GH $UMBUD
DRAXD® HIM DOP QR GHO& XUR CH
( WEGRO D\ RU

/ IFHOADCRHQ&HADVO LY

UMY VHMARY H QUIHHOMV
8 QAGEVGEB WP D

3RSy H) 0 23
5 HS~-EIrDEH+ OW

H ©

3%/ $U5$6 & $9( 6
+,6725,%
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F WGLDV GH ) ROMIFDAYQ GH &P SIXD 7i FAED ( MEIGR
0 DRJ\ 3XHIM GHOO0 RPHOR 6X FRP SLRP MR FRQ @
HMKDID VH LHON VEQR HY HODX® ARPR HQ @V
HWKAXDY CH FROGFAYQ HOXFDAYD GHVGH GRQGH
IPSX®y  IQADMDY  IXQCCPHOEGN SOD O
SUR HMRQDT] CAYQGH®V 2 | IADBY

( W YRDAYQ SRUHOBH HARIP IHOR GRAMCDUR
\ @ IRPDAyQ MAWP i WD ® @y KOAD IIGH CH @
QA CH D LP SXODU XQD GH @V LQADAYDY P V
WDAHGHOMY GH VX FOUHD @ FUHDAYQ GH XQ FXUR
GHAGDGR D SUHSDUDU D @Y IXWIRV RIIADBY GH ( WMEIGR
0 DRJ

(O QDAPIHAR CH XQD MIMyQ HO &XUR CH
, Q RUP DALRQHVGH( WEGRO D\ RU

(Q PIHOADV \H GHMP SHKDED ARPR
&RP DQEDOM GH @ ( VAXHD 0 LU HOHQRGRHY 7 HIHM
&RRHOGRY 3HAR 6LFR [P SX& @ AHAYQ GHO&XUR
GH ,QRPOARY CGH ( WECR 0 DRU DCSLREDGR SRUJ
UIHVROAYQGHCB RHJ( MPXWYRHD  GHP DJ RGHHWHIXR
( OFXUR IXH GREGR HQ @ VHEH GH @ SURSID ( VPXHD
0 MU\ G-BHYED QUHAEP HOM GHO( WEGR 0 D RJGHD
( \URMR

6 HI~Q FROWMD HY B LHI MARY ( VAXHD GH&RP DGR
\ ( WEGR 0 D RUGD( MUAMR VI HOFXUR WD SRU
ILQDIEDG * SUIRSRIARDU D @& 2 I IADBY GH @V AVAQIY
DLP DV &Y FRQRAP LHQRY JHH.DBV P i VIQAVSHME®Y DO
2 [IADOCH ( WEGR0 D RJ \ FRP SGP HORU @ LOMXFAYQ
P LOMUVXSHIRU DILQGHTXHP i VVBLGH SXHEDQ HWHLAHUHD
P DQGR GH @V P D RHY 8 QGDGEHY GH \iX DLP D R IQADU
HAMARY HQ @& FXURY LHIXDUHY GH XQD ( VAXHD GH
* XHULDU 2 UGHQ* HQHLDOL 7

6LEHFR GV QDGR FRP RIQMXPRUSUGASDOGHIFXUR
DSRWW WX HSHIHAD SIRHMRIO \  DFDGP D
LGFO\ HIGR B HAXGRY UHDT] DERVHY @ ( VEXHD 6 XSHIRU
GH *XHID GH ) WDAD ( WD SUPHD IQADAYD CH
|RLP CAyQ GRAMCDUD VWP i WED UHBLHVHQWY XQD DO
WP SLDQD GHVX FRP SLRP IMRFRQM SUR HMRDT DRy Q GH

OHMKDY DP (O

( CBHARGR TXHWIXly D@ FUHAYQGHIFXURP RIY
XQD FROAMQXIGDG FOLWD HY VX SLIREIRQWP R GHOAR GHD
i P EIVR HSXFDAYR P IOEU / D HESD ARP SUHQAGD HOAH

\ VHID FODYH SOD AP HQAU HO P RCHR
IRPDMR TXH WP SR GHSXpV GAVGH @ , QBHFYQ
* HOHDOGHD( MUAMR ARQVRIEDUD HWD YiMyQ D WDYpV CGH
@ LOMMARDY DAyQ CH @ ( VAXHD GH ( WEGR 0 D RJ
DRAMDO, 0 ( 6 \ @ HMXRMUDAYQ GH XQ VWP D FRQ
SR HHYQSH.P DHOM

' H@® QLHFLY Q DFDRP LFD DOLP SXOR LOWMMXFLRQDO
7 DVKDEHJLP SXODGR\ QLLIIGRE®VSUP HRVFXURY

GH IRP DAyQ CH ( WECR 0 D RU HOAH \ HO
HORAV 7 HIHOM &RIRHOGRQ 3HAR 61HR FRQMXY
GHVHP SHKDQER XQ SDBHD FDYH HQ WX FROWRICDAYQ
DDPP LD H IQMMARIO ( Q IXH GHLIQDER
' IUHARU GHO&XUWR 3 UHSDLDMUR GH 6HYAR GH ( WEGR
0 DRJTXHDSOUMGH  SDv DGRBIHHQ HO&XDUMO
GHO6 HILP IHQR GH$ UMBLIDO ROECD1 7  XQAGGHY @
TXH 6IFR DiXPly MPXWQHPHMM FARPR -HH CH
5 HILP IHQR ( WRD | XQRlyQ GXDOI RUEGHY \iX SHULOFRP R
-HH CGH 8 QADG % MFD\ WHHHIM DFADP IFR HQ XD
HEBD CRGH ARPHYCED D GHICHDUH XQD FRGAHSHYQ
HAMXRMXUDED CH @ HWKDQY D SIRHMRIDO ( OFXUR CH
RV IXRV GH GXUFyQ WD FRP R REMIWYR “ GDU D &
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21IADBY @&/ FRQRAP HQRY QHHVOURY SDD SRaHJ
FROERLDU HIFOPHOM HQ @V GUAGY \BUHV GO
&RP DQGRU

(Q \H RUHD @ ( VPXHD GH ( WECGR 0 D RU
,0 (6 HEFXUR CKRD( VPXHD GHY CHG-BHGHUIGD
( WEGRO D RUGHY( MUAVR\ SDvy D HWEUEDNR @ yLEIVD
G0 QSHAVRU* HHDOGHY MUAVR $ XQTXH QRVHPEXHID
FRQ UHJ MARY HVSHRH LFRV TXH DAUHAWR VX SDUAASDAYQ
QUHAD HQ HAD HESD CGH UHRUIDQ] DAyQ HY D RIE®
FROMGH.DU TXH HQ VX FDIEDG GH ' WHARU\  SUGASDO
LOMMARU \VH HOFRQALED YIQFX@GR D &V SLRAHWRY TXH
FROGXWLRQ D @WDQM R_P DAY Q GHORXUR HQ( VEXHD 6X
H SHUHGAD SUHYID FRP R FUHDGRU IQMMXARU\ GULHRARU
GH B FXURY | XQEDARDBY UHSUHVHD XQ DOMAHGHOM
GRAMGDUR UHBYDQM TXH SHP My VHQEU @V EDVHY SDLD
® SRWMIRJ FRORICCAYQ GHOMMP D HXFDWR GHO
( MUAVR / HIDVR SHORQDOGHO* DO GH ' LYIMyQ GRQ
3HARGIAR VI

(Q GXLDOM VX JHMWYQ FRPR ' ILHARU @
( VPXHD DERSW HO QRPEWH GH ( \PXHD 6XSHURJ GH
* XHULD FROVRIEDQER VX SHULOFRP RFAHOARGHIRLP CRyQ
DDJD®D $ODXR MIXHIM H HO FXUR 1XH
UHEDXW DGR FRP R&XUWR GH (| VSHADD CAYQR GH( WEGR
0 D RJ FRQ XD QXHYD HMKRMLD GYIAGD HQY GRY DXRV
GRARYR/ @ TXH UHSLHHRY XQ VDOR PXODBAR HY BV
FROMIGRY \ H LJHGADV GOSLRAHR IRPP DAWR ( WRY
FOP EIRV UH GNIQ HOQGH JR VRAMAIGR GH 61EFR HQ HO
GHOUR®R GRRMCDUR DM FRPR \X FDSDAGDG GH
SIR HARU PHRDV HMXAMDON H) HO MMWPD GH
HMKDQ D

( QHM SURFHVR GHFRQRICDAYQ FOEH GHWEFDUXQ
HMAR APPSO (Q 6IEFR DXPly
VP XQVQHP HOM @ ALHAYQ GH @ ( VEXHD GH ( WEGR
ODRJ,0 (6 \ GHD( \FXHDO LOMUCHS STTAYQ
XQULEDEDV P RP HOWGQHDP HOM EDWR VX QGHO JR ' LFKD
I X\y Q \H DWAZED SBIIDP HOM DCP REHR SHADIyJ LFR TXH
POGHHYAD | XH FROAHELED ARP R XQD RSRUMQIGDG SDUD
LW LDU FRKHHWP HQM @ QYHBY GHOFRF® |R.P DAYR
GHX® IIADO6IQHP EDUIR GYHIHQADY GRAMCDUDY FRQ

HO DR PDQR HQ
SIUAEXOU  FRQ HD
,QSHARU * HHDO GO
( URWR * HHDO
*RPHD JHHDRY
WMRH TXH CHIYDLRQ
H WX WHXEAD (WM
HBMAR  IOMAD X
RMHYQ WEH O

QHHMGDG GH DUARX@U @
HMKDJD  SUIRHMRIO
EDVWR FUMURY

GRAMQDURY  FRP XQHV
DMMEGRY D @V

FROGHARCHY QDARDB \
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$AXDP HM @( & ( 0 ( FROMIM HDH SURMyQ
LOMIMARDOGHOMMAMP D GH HKDQ D VWSHURU TXH HO
* HHDO 6IHFR FROMEXy D FRORICDU 6HI~Q HO
5HIOPHR GH 2WDQJCAYQ \ ) XCARYP IHOR GD
,0 (6 DSUREDGR SRJ HD' HAHR 17 0)
( &( 0 ( WHH SRU P IMyQ GAVDURMU HOFXUR CH
&DSCAWIAYQ \ 3 HJHARP IHOR GH - HHY GHO&XHLBR
&RPDQER \ &XHEBR GH 6HMARY HO&XUR GH ( WEGR
0DRJ\ HO&XUR CGH &DSDAMIAYQ D ' IMECAD SDLD
&DBMIQHY 6X 1LQDIEDG FRP SUHGH @ FOSDAMIAYQ CH
“HH SOD GMP SHKOUH HY BV QWOQRY HDERHY

WRARRV\ DGP [QVADWYRY GHY NSUAMR HQWHP SRV GH ST
FUMY R FRJQAR DLP DGR @ IRP CAYQ GH 2 | LIFDBV CH

(MEGR 0 DRJ ARPR DHRH/ H ®& &RP DRV
( VADRJIIFRY 71 PARRY\ $ GP IQMADWYRY \ @ IQADAYQ
GH & DOP RV HQ HOHWXYGAR GH ® SLREGP DV GH
6HIXUCDG \ * HHAD ARQ pQDWY HY @ SOQUHAYQ
HAMDWI LFD GH HAMXAMUDY R QFDV  DGP LQAVADAWYDY \
RRHDADY (WD PMyQ UDUWPD HO YOBU GD
SHOLP IHQR GRAMQDUR \  HGXFDAYR [P SXODER SRU
6lFFR SR HAECR KR HQ XQD LOMIMAYQ TXH FRP EICD
FROMXIEDG FRQ YIMyQ CGH IXWMR \ P RHUQ] DAYQ DO
VHAR GHOSHUJ HFARLP HQR SUIR HMRDOGHDR | IHDOGHD
WGQ®; ; ,

/ D SUHRFXSDAYQ GHO* HHDOGRQ 3HAR 61FFR SRU
FROMXLU XQD GRAMCD QDARIDOGR H AP W DO P EMR CH
OHMKDY DIRP DO$ ®R@UIR CHVX FDUHD GVMURY
XQD 1QMAD DPWCADG LQMBRMDO FRQYHAGR GH TXH HO
SHOVLP IHQR HWVADWILFR GHED |RIP DU SDUM GHODFHUYR
SUIRFMRQDOGHORIADO( Q SXEQFy VX RELD$ LMDVD
® Q] GHODUM GH @ JXHUD 6LAR HAWIED SRUHD
&HOAR 0 LOAU HY @ TXH DQDI D @ DFAYQ P LOMU GHO
*HHDO GRQ -Rp *HIMMR $UMDVY GMH XD
SHIVSHARYD GRAMQDUD HAMXRMUDED VRELH BV SUCASIRY
GHODUM RSHLCARCDO. @ ARQGXFAYQ HMDWILFD / DRELD
LHOND XQD YMyQ PDAXD IWXAWR GH DXRV GH HWWMGR
GRHAD\  WMVSRQVCELAGEDG HY HOAMKR GHOMMWP D GH
Hk D DSLR RMRDOEHT MUAVR

( Q HWMWEEDWR 61HR SURSRCH XQD LOMBUHAYQ
GH ® AP SIXD DUMXME TXH WDAHXH HO LHDR
KMAUFRR WDAARYO \XEWD DGR DSHARY FRPR @
HRQRPtD CH IXH] DV @ IQADMD @ FRFHOAMAYQ GO
HMXHJR\ @ XQAG CH FRGFAYQ $ WDYpV GH HAM
DQJ @4V SURRXWD G-P RMIDU @ YDIEH  XQYHIDOGH BV
SUCASIRV P IMAHY\  DOP WP R WHP SR | RVEBRHU XQD
IGHMGDG GRAMQDUD (CARIO HQDJDED HY @
H SHUHGAD DUMXIMBD 6X HIRTXH LHYHD XD IQMAYQ
SHAIJYJIFD FOWD PRMDU TXH &/ IXQEP HORY
HAADNI LFRY QR VRQ DRV D QXHAD KIMRUD MCR TXH
HANVQ SURVHIMY HQ HID \  GHEHQ WHU FRP SLHQAGRY AR
FUWUIRWHFIFR

$GPiV GH \X REWD SXEQFDED 6lFR  LOMIY
FRP MRQHV FDYHV SOLD @ UHMMyQ GH UHI@P HORY
WRAERY HDERY SURSXHWEY SOLD @ UHRIDQ] DCAYQ GHO
( WECGR 0 D RU GHO( MUAVR \  SDUAHLSy DCRAYDP HOM HO
P IMRGHV GH FWXAR \  UHSLRVHQERYQ LOMUGDARGDO 6X
DPMCAYQ FRPELY YiMlyQ WRJ\ FARPSWRP MR FRQ HO
SHUHARCDP IHQR SH.P DCHIM CH @ [QMIMAYQ 3 RUHTR
SXHEH DIILP DUH TXH VX GUDER H AHEH @UIDP HOM X
SCBHOFRP R LOMXARU R QUHARU 1XH XQ DUNXIWRR CH
SHOVDP IHIR XQ UHHHOM GRAMCDUR\ XQ [P SXORU GH
@ SUR MR DRy QP LOBUHWCERY VXV QYHBY

/D( &( 0 ( KHHEHD GH DIXHOSUP HJ FXUR
TXH 6LFFR D\ XG/ D JHMIU UBLHHID KR @ FROAMXIGDG

LQWAIFLRQDOGH XQD YiMy Q HAADWI LED VRELH @ HQWHK DQJ D
VXSHIRU PIOAU 6X HROAYyQ HOND @& SUCASIRY

P SXODERV SRU 6 1HR HQ @V SUP HDV QoD@ GHOMJI®R

XD IRPOAYQ SWRHMRIO WXWRD
GRAMQDULP HOM  IXQEDPHOEED \ RUHQEGD D @V
H LJHQADV GHOP DQGRP RAHUR

/ DWD HARUD GHO* HHIDOGH! LYIMyQ GRQ 3HALR 61FFR
\H IQPUEH HOAH @V PiV UHBYDOMY GHO SLRFHR CH
SIRHMRDI CAYQ GHO ( MUAVR 1 DARYDO ' HGH \X
WP SLDQD SDUAASDAYQ HQ @ GRAHQAD P LOVIBU KDWMD \X
G-AMYD DRMCAYQ HADWILED ARP R , QISHARU * HH.DO
GHY MUAMR \iX B0 DERARP ELCD YIMy Q HADWI LED
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FRP SLRP MR IQMIMARIDO \  XQD SIRXQAD YRTHYQ
SHAIIYJIFD 6XSR FRAHEU ® HMKDID ARPR XQ
LOMXP HQR IXQEP HQEOSOLD @ FRKHyQ @ HLFCAD
RSHDAYD \ @ AROMXFAYQ GH XD GRAMQD SURSID
DVKWEGD D @ U-DIGDG QCARDO

,P SXORU GHD&XUR GH , QRP CARH GH ( WEICR
0 D RUHQ |RUP DERUGH JHQH.DARQHY GH2 [ LHDBVH
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